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Open Joint-Stock Company "«Svyazinform" -
of Nizhniy y Novgorod Region

-
Registered: 15.12.93 by Administration of Nizhniy Novgorod, Vf;g%
Registration Ne 448 b
Mail address and location: S
603000, Nizhniy Novgorod, Gorkiy sq., Post House & P
Telephone: (8-8312) 33-20-47, Fax: (8-8312) 30-67-68 o
informs about results of General Annual Shareholder Meeting held on

June 28, 2000.

1. Lyulin Vladimir Fedorovich is appointed General Director of the Company.
2. The Board of Directors composed of the following persons is elected:

Ismailov Nail Ismailovich: President of public noncommercial organization «
Communication Facilities Equipment Manufacturers and Consumers Union »

Lyulin Vladimir Fedorovich:  Vice-president of the the Board of Directors - General
Director of PJSC "Nizhegorodsvyazinform"

Arakcheyev Aleksandr Vasilievich: Chief Engineer of PJSC
"Nizhegorodsvyazinform"

Bakhaev Mikhail Anatolievich: Director of NGTS

Volkov Vladimir Nikolaevich: Director of Dzerzhinsk Telecommunication Center
Grigorieva Alla Borisovna: Deputy Director of Department of corporate
management, Chief of Department of representatives of PJSC « Svyazinvest »
Grigorieva Lyubov Ivanovna: Deputy General Director of PJSC
"Nizhegorodsvyazinform"

Dyachenko Sergey Aleksandrovich:Director of Department for Transport Roads and
Communications of Nizhniy Novgorod

Zabelin Vladislav Vladimirovich: Director of Department for legal support of of PJSC
« Svyazinvest »

3. Modifications and Additions to the Charter of the Company, Provision
about the Board of Directors are approved, and also the Provision about the
Auditing Committee in a new wording is approved.

PROCESSET
4. Approved size of the dividends: APR 1 9 2002
one common share - 0.14 Rub. THO
one preferred share - 0.60 Rub. P HNA?\?&%L

Beginning of disbursement of dividends of each category of shares: from July

@ﬂ%‘/ﬁ

28 of current year.




Termination date of disbursement of dividends of common and preferred
shares: till 01.01.2001.

5. Corporation CJSC « PricewaterhouseCooper’s Audit » is approved as
Auditor of the Company for 2001 (License #016153 0of 23.11.1999, granted
by RF Finance Ministry).

According to item 1 of Article 92 of the Federal Act « About joint-stock
companies » the PJSC informs its shareholders:

1. The maintenance of the Registry of the Company is carried out by a LLC « The
First Independent Registrar » (license Ne 01132 of 12.09.96 is granted by the
Federal Commission for Securities and Stock Exchange at the Government of
Russian Federation).

Location: Nizhniy Novgorod, Gorkiy sq., Post House, p.o.b. 556. Telephone (8-
8312) 30-11-33, fax (8-8312) 30-11-33.

2. The Company’s Registry Closing Date is 01.05.2000
Number of shareholders having the right to participation in the Annual Meeting
and annual dividends is 8065.

3. The Balance Sheet of the PISC for 1999 (is approved by the General Annual
Meeting on 28.06.2000).

Assets 01.01.1999 01.01.2000
(thousand Rub.) (thousand Rub.)
1. Non-current assets 1245655 1364789
2. Current assets 381092 421280
3. Losses - 19392
Balance 1626747 1805461
Liabilities
4. Capital and reserves 1094640 1263357
5. Long-term liabilities 263296 331379
6. Short-term liabilities 268811 210725
Balance 1626747 1805461

4. The report on profits and losses for 1998 (is approved by the General Annual
Meeting on 28.06.2000).

In report period

(thousand Rub.).
Proceeds from services 1036369
Cost price of services provided 685065




Profit of implementation 351304
Profit of report period 216158

5. Ratio of net assets cost and the charter capital is 2.1.

The reliability of the accounts of PJSC "Nizhegorodsvyazinform" is confirmed
by "Yumita" auditor corporation. :

(Extract from the newspaper “Nizhegorodskiye Novosti” # 138 of July 27.07. 2000.




Public Joint-Stock Company “Svyazinform” ot N.Novgorod Region
603000, N. Novgorod, M. Gorkiy sq., Dom Svyazi

Notification

Dear Stockholder,

PJSC “Nizhegorodsvyazinform” informs you that on December 13, 2001 (Minutes 10), the Board of
Directors passed a Resolution about cancellation of the Agreement for Maintenance of Stock Register
of the Company with “The First Independent Registrar” Ltd. and conclusion of the Agreement with
CJSC “Registrator-Svyaz” due to reorganization and centralization of Maintenance of Stock Register
of the consolidated Company by a sole Registrar.

The Limited Liability Company “The First Independent Registrar” is located at the following address:
603000 Nizhniy Novgorod, M. Gorkiy sq., Dom Svyazi, POB 556. Phone: (8-8312) 30-11-33.
Termination date for the Agreement for Stock Register Maintenance is February 1, 2002.

PJSC “Nizhegorodsvyazinform™ concludes an Agreement for Stock Register Maintenance with the
Closed Joint-Stock Company “Registrator-Svyaz” located at the following address:

107014 Moscow, B. Olenya str., 15 A, POB 128. Phone: 268-70-13.

The legal address:

123557 Moscow, Presnenskiy Val, 27.

Effectiveness date of the Agreement for Maintenance of Stock Register with CISC “Registrator-
Svyaz” is February 1, 2002.

The Stockholder of PJSC “Nizhegorodsvyazinform™ is entitled to obtain a certificate with the
transcript of records made in his personal account in chronological order by “The First Independent
Registrar” Ltd. before transfer of the Register.

Board of Directors

(Extract from “Komsomolskaya Pravda™ # 1 (22706) of January 5-11, 2002)
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JIM NO Tes3ICePuUndm

mna3seLyaer Bac, 470
28 viions 2000 rona B 10 00

8 aKkTosom 3ane Loma csa3un r.H. Hoaropo.qa

cocTouTcs ~
rogosoe obujee cobpaHne aKLHOHEPOB.

Crincok akynoHepos, UMeIOWMX PAsa Ha y4acTHe 8 rof080M 06LLeM
cobpaHuM aKLIMOHEPOB, COCTaB/eH o COCTOAHMIO Ha 1 Masa 2000 r.

. NoBecTka gHNA:
1. BHeceHune naMeHeHnin n JoNonHEeHWI 8 yCTas. '
2. YTBepxaeHue rogosoro otyeTa, Byxrantepckoro 6anaHca, cueta npubsliei 1
yb6eitkos OAO "Huxeropoaceas::m—qd:opm" pacnpegeneHue npnboinn w
y6bITKOB 32 OTHeTHLIA 1999 roa v nnanpyemoe pacnpegeneHve npubsinu un
~ y6biTkOB Ha 2000 roqg,
3. O suinnare ausuaeHnos 3a 1999 roa, pasmMepe, Cpokax, nopsa,u.xe " ¢opme
WX BbINNAThI N0 aKUMAM KaxXa,0M KaTeropuu.,
4. N36paHue YNeHos COBETa AUPEKTOPOB. _
5. BHeceHne n3MeHeHnii n nononHeHWi B Monoxexue o cose're AnpexTopos.
6. YTBepxaeHue ayauTopa 06|.u,ec1'sa.
7. YTBEepXAeHMe CHETHON KOMUCCUN,

Havano peructpayun s 8.00 28 uions 2000 T.

CoBeT AMPEKTOPOB.

. ! .
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“rogosoe: _co&pauue;-

caer nupempoa;

N0CTY
BETEP

nusurea mait. K npasgH:
ée,qu rOTOBATCS He ¢
lBETOPaHDI 1t YNACTHUKM
CKONbKO T, KTO NPu3BsaH ¢
XU3Hb ATUX YBAXASMbIX B
CTBE NIOASIA XOTb YYTOuKY .
Cercgus Hawa 6ecega-c:
TUTeneMm gupexkropa Aei
MeHTa NO TPYAY M Coumc
3aWnTe KACeNBHUA NPBAC:
NeMm xoMuTeTa No Aenam gt
HoB H.H.CENMBAHOBOM.
- Huwna HuxonaeshHa
. YX@ caenaso M YTo genac
Huxeropogckos o6nacrm:
BETE@paHOB W YYACTH
BONHbI K NpasaHuxy MNobe
- AeHs Nobegw - aTo 0L
Tex AaT, KOTOPan CBALLEHH
maboro poccuaHmuKa. He
CHUMO OT NoNUTUYACKKX ybe
HWA, npucTpacTui. Te, Kor
308eM BeTepaHaMu, - ¢
goesaswine Ha d;pourax, n
XSHWUKM Thina, U 19, KTO !
OKONb, pasMuHUpoBanu
Hble nonﬂ GnokagHuxu fe
rpaga, yaunku dawmnima,
BOWMHbBI, MHBANKUALI BOAHLI -
KOS CBOWM . OMaNeHHbiM
noMm kocHynach BowHa, 55-
nposuiuHa MNobegbl - ocobo
ypwmas gara 2000 ropa 8
T@NLHOCTH BCEX CTPYKTYP B
TW, opraKun3samrmMn, KonnekTy
KTO Tax MW uKave CBR3aH ¢
TepaHamu,

PaspaboraH u yreepxae:
GepHatopom oBnactu u npe,
patensM 3aKoHoAATaNkHOMC
6panua NnaH MeponpuaTH:
KOTOPOM onpefenaHul duHal
Bbi@ 3aTpaThi, OTBETCTBEHH(
CTPYKTYPHLIX nogpasnene
OPraHoOB BNACTH, CPOKM U ME
fNpoBefeHUst MBPONPUATUNA.

Ha TeppuTopuu obna.
[encTayeT oprkoMuteT nog,
KCBOACTBOM BUUB-ryGepHaT:
Anexcasgpa Cepukosa.

- HapepHoe, Mbi He cMOx
ceiivac nepeyncaurs sce, °
COCTOMTCA BO BCex pako:
ob6nactn. Ho ecrs, HasepH
ofuee HanpasneHwe pabo
70, 4TO C8R3mBaET BOSAS
8cex, Kro ceroais 3a60TUTC
serepanax. Yro rnaswoe?

- BaxHo pont go xaxac
HUKOro He 3albifb, OTAATL Ai

| YB&XBHWNA BCEM, KTO, He Xas
cebs 8 "copokosbié POKOBE




. . .. ¥Ymawmaemsi i quuouep'

COBer,anpex'ropos OAO “meeropogcsnabnm;bopm” uaseuaer

Bac o Tom, yro 25 mioHs1 2001 roga B 10.00 s axrosom 3ane foma cesau

r. H Hosropo.qa cocron'rcﬂ odmea rogosoe cobpanne akyunonepos.

: Cnncox axunonapoa, MMEIOWNX NPaBo Ha YYACTHE 8 O6LWEeM rofo80oM COCOaNrM
- L axuuouepos. COCTaRAMEH 110 COCTOAHMIO Ha 28 anpena 2001 r. '

; o " Nosectxa gua I
1. BHecenne eHeHuu “ AononHenuA 8 ycras odu.:ecrsar T
2. mgpxaeune ayamopa obutectaa 3a 2000 r. :

. 3. ¥YreepxgoHue rofosoro. oriera, Oyxiantepckoro 6anaHca, cyera npudbmeu ¥ yﬁur

- ko8- ORQ “HuxXeropoRCBA3LHHGOOM”, DACTDERENSHNE ONGEUM M YORITKOS 33 OTYeT
Hoid- 2000 rog U NNaHUPYeMOe PACTIPORONEHNS NPUCLUIA N yOBITKO8 Ha 2001 rog
4. O ssinnare ansugergos sa 2000 rog, pasmepe, cpoxax, nopn.axe u popme “
BLINNATHI 10 aKUWAM KaXOOA KaTeropuu. . -

. 8. BHecerna UIMOHEHUI “ ,aononuennn 8 I'Tonoxenne 06 o,u.mx coGpamm

akyironepos o6iuecTea.” :
6.. BHeceHne usmeﬁeuuu ] ,aononueunu 8 nono:xenua o cosere ,anpex‘ropw

o6WecTsa. _— =
ra .Vmepx.aeuue nonoxeuuu -3 pesu:moz-mon xomuccun odwecraa s HOBOI
pegaxuyuu. D : T
- L 8. UsbpaHne *meuoa cosera ,anpexropos oGtuecraa
. 8. Bocpo4Hoe MpekpawleHne MOSTHOMOYUA 4N16HOB pesuanonnou xomuccm
obwecTBa. U36panne 4YNeHos8 PEBHINOHHON KOMUCCHH. - “
10. YrsepxpgeHune ayanropa obiyectaa Ha' 2001--rog.
.. Hauano perncrpaunu s 8.00 25 sions 2001 o
' C undopmaumed, Nognexauie NPeacTaBABHHIO DK NOArOTOBKE K MPOBEAGHHIO
o6ero rogogoro codpanns aKi{HOHEPOSs, Bl MOXATE OIHAKOMHTBCS ¢ 26 Masa
2001 r. 8 Tevenne paboyvero ans 8 000 “Ilepsbiti He3aBucHMbIN perncTparop”,
no agpecy: r.H.Hosropoa, nn.M.I« opuroro, .dou cssau, 1-# atax.

CoseT gupexropot
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coobwaer 06 urorax obwero
rogosoro co6paHnsa aKUNoOHepos,

/(/ // j X cocrosswerocs 28 wons 2000 roga.
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Information about essential facts (event, operation), affecting the financial
and economic activity of the issuer

2
%
Location: 603000, Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House ﬁ\ .
The code of the issuer: 00137-A -
Date of appearance of the fact (event, operation): 15.10.2001 e
The code of the fact (event, operation): 1300137A15102001 f:

Resolutions approved by the Board of Directors (Supervisory Council).

Date of the Board of Directors meeting, on which the appropriate resolutions are approved -
29.09.2001. '

9 persons are elected for the Board of Directors.

8 persons have taken part in voting.

About sale of acquired shares of PJSC "Nizhegorodsvyazinform" from the Company’s balance.

Having considered materials concerning the mentioned issue, the Board of Directors
DECIDED: ‘

L To assign 1 880 common shares and 32 271 preferred shares which were on the
Company’s balance for disbursement of the dividends.
2, To repay the dividends by common shares and preferred shares on the balance of

the Company, to the shareholders who have submitted applications, deadline for disbursement of
the dividends: till 31.12.2001. deadline for submission of applications from the shareholders
wishing to acquire of shares: from October 1, 2001 till sale of 1 880 common shares and 32 271
preferred shares, or till 31.12.2001.

3. To establish till 01.12.2001 the sale price of one common share in size of 28 Rub.,
that of one preferred share in size of 11 Rub. equal to the average price in the OTC market of
Nizhniy Novgorod Region at the moment of decision, and taking into account the average course
price of common and preferred shares of the Company in the RTS system. If the average price .
remains the same: 28 Rub. for one common share and 11 Rub. for one preferred share till after
1.12.2001, the disbursement of dividends is to be carried out according to the above-stated price.

If price growth or decrease attains more than 15 %, the price is subject to revision.

4. Number of shares (NoS) to be reembursed is defined as the ratio of the sum of the

dividends (SoD) to the price of one common (preferred) share (PoS).

NoS = SoD/PoD

The rest is to be paid in money.

5. If the sum of dividends is lower than the price of one common (preferred) share
repayable, the disbursement is to be carried out only in money.
6. To reflect in accounting the operations with securities according to the Order

confirmed by Finance Ministry of the Russian Federation (the order No 2 of 15.01.97), in view of
the Russian Federation Supreme Court Resolution of 01.12.98 No GKPI -98-525.

Voting: "FOR" - 8; "AGAINST" - none; "ABSTENTION"' - none

Deputy General Director
PJSC "Nizhegorodsvyazinform"




Information’about essential fact (event, action), affecting financial and
economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A

Date of appearance of the fact (event, operation): 15.10.2001
Code of the fact (event, operation): 0300137415102001

Changes in the Issuer’s holders’ (shareholders’) List.

Complete name of the Company of the legal entity whose share of participation has changed:
Closed Joint-Stock Company "Depositary Clearing Company"

Location and mailing address of the legal entity:
RF, Moscow, I - st Tverskaya - Yamskaya street, 13
103064, RF, Moscow, Staraya Basmannaya str, 14/2, suite 4

Share in Charter Capital of the Issuer before and after:
4.93 % - before change,
5,02 % - after change.

Date of the change of participation share in the Charter Capital of the Issuer:
15.10.2001

PJSC «Nizhegorodsvyazinform»
Deputy General Director

Hannewii doxymenm cozdan npu nomowgu exmponnoii Arnkemer PKIE Poccuu




Information about material facts (event, operation), affecting the Issuer’s
financial and economic activity

Open joint-stock company "Svyazinform' of Nizhniy y Novgorod Region
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A

Date of appearance of the fact (event, operation): 4.12.2001
Code of the fact (event, operation): 0300137404122001

Changes in the list of holders (Shareholders) of the Issuer.

Long title of the legal entity whose participation share has changed:
Closed Joint-Stock Company "Brunswick UBS Warburg Nominees"

Location and mail address of the legal entity:
RF, Moscow, Kosmodamianskaya nab.,52, suite 4
113054, RF, Moscow, Kosmodamianskaya nab.,52, suite 4

Share in Charter Capital of the Issuer before and after change:
4.49 % - before change,
6.45 % - after change.

Date of the change of the Share in Charter Capital of the Issuer:
4.12.2001

!CBHSb ‘IU"“' "
OO0 p s oo,

Deputy General Director » ]
o> { Grigorieva

of PJSC "Nizhegorodsvyazinform"

Hannviii doxymenm co30an npu nomowu Snexkmponnoii Ankemeor PKLUE Poccuu




Information about essential fact (event, action), affecting financial and
economic activity of the issuer

Open Joint-Stock Company "Svyazinform' of Nizhniy Novgorod Region
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A

Date of appearance of the fact (event, operation): 11.12.2001

Code of the fact (event, operation): 1800137411122001

Transaction of interest

The Issuer’s authority which approved the resolution about the transaction:

PJSC «Nizhegorodsvyazinform» Board of Directors
Complete Firm name, location and mailing address of the cotrahent and beneficiary of the
transaction:

Non-profit partnership "Telecommunication Development Problems Investigation
Center'', 119121, Moscow,Plushchikha str., 53, suite 2.

Transaction Completion Date:
December 11, 2001

Transaction Description:

one transaction is completed, its subject is a voluntary donation of monies in the size of
Rub.8,775,000 that is 1% of the planned second half-year income minus sums to be transferred
by the Company in compliance with commission agreements Nol and No2 (Rub. 7,825,000), by
PJSC «Nizhegorodsvyazinformy in favor of Research and Production Center
"Telecommunication Development Problems Investigation Center" for realization of industry -
sector projects by the Partnership in frames of its Charter. Thus, the total amount is Rub.
950,000. Resolution about approval of transaction passed by the Board of Directors of PJSC
«Nizhegorodsvyazinform» on August 10, 2001 .

PJSC «Nizhegorodsvyazinform»
Chief Engineer

Hanuvitt doxymerm cozdan npu nomowu Snexmponnot Auxemer @PKILE Poccuu




Information about material facts (event, operation), affecting the Issuer’s
financial and economic activity

Open joint-stock company "Svyazinform' of Nizhniy y Novgorod Region
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A

Date of appearancé of the fact (event, operation): 1.01.2002
Code of the fact (event, operation): 1100137401012002

Calculated and paid incomes according to securities of the issuer.

Type of securities, category (type) of shares, for which incomes are calculated and paid:
Type A preferred shares with nominal value of 5 Rub.,
common shares with nominal value of 5 Rub.
Date of Issuer’s approval of decision about annual dividend payment for the shares:
25.06.2001, minutes Mo 8 of the General Shareholder Meeting.
Deadline of dividend payment for the shares:
till the end of the fiscal year (01.01.2002)
Size of dividend paid for one share of the said category (type):
Rub. 1.04 per one Type A preferred share,
Rub. 0,27 per one common share.
Total number of shares of one category (type) with calculated incomes:
29137 029 Type A preferred shares
87 506 320 common shares
Number of shares of one category (type) with paid income:
26 476 750 Type A preferred shares,
85 363 750 common shares
Form of payment of calculated income of securities:
dividend payment was made in mixed form.

Deputy General Director
of PJSC "Nizhegorodsvyazinform"

Hannbrii dokymenm cozdan npu nomouju Inexmpornnoil Aukemovr PKLUE Poccuu




Information about material facts (event, operation), affecting the Issuer’s
financial and economic activity

Open joint-stock company "Svyazinform" of Nizhniy y Novgorod Region
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A

Date of appearance of the fact (event, operation): 29.01.2002
Code of the fact (event, operation): 0300137429012002

Long title of the legal entity whose participation share has changed:
Closed Joint-Stock Company "Brunswick UBS Warburg Nominees"

Location and mail address:
RF, Moscow, Kosmodamianovskaya nab.,52, suite 4
113054, RF, Moscow, Kosmodamianovskaya nab.,52, suite 4

Share in Charter Capital of the Issuer before and after change:
5.04 % - before change,
4.68 % - after change.

Date on which change of the Share in Charter Capital of the Issuer has taken place:
29.01.2002

Deputy General Director

of PJSC "Nizhegorodsvyazinform" ?§

. L.I Grigorieva

Jannbiii doxymenm cozdan npu nomowgu Srexmponnoii Ankemo OKLUE Poccuu




financial and economic activity

Open joint-stock company "Svyazinform" of Nizhniy y Novgorod Region
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A

Date of appearance of the fact (event, operation): 30.01.2002
Code of the fact (event, operation): 0200137A430012002

Lasy, first, middle name and title:

Timarev Valeriy Nikolayevich - Deputy General Director, Director of Uren Inter-
District Telecommunications Center — affiliated company of PJSC, member of corporate
executive body of PJSC "Nizhegorodsvyazinform'

Share in Charter Capital (stocks) of the Issuer before and after change:
0% - before change;
0.001% - after change.

Date of the change of share in Charter Capital of the Issuer:
30.01.2002

Deputy General Director

of PJSC "Nizhegorodsvyazinform" \ 7 LI Grigorieva

Hanneiil 0oxkymenm cozdar npu nomouju dnekmponnoii Auxemot PKLE Poccuu




AUDITOR'S STATEMENT

PJSC "Nizhegorodsvyazinform"

1. "Yumita" Audit Company was registered on May 12,1993. It is situated at the following address:
N.Novgorod, Gruzinskaya Street, 28.
Telephone: 30-13-07.
Auditors' License # 002194 is issued on the basis of the resolution # 243 of the Russian Federation Finance Ministry of September

22,1999.

According to the Audit Service Agreement the Auditors have audited the financial statements of OJSC "Nizhegorodsvyazinform” in
1999. .

These statements have been prepared by the Accounting Department in accordance to the Russian Federation Regulations for
keeping of accounts and records, authorized by the Russian Federation Finance Ministry Order # 34n of July 29,1993;

- Accounting Regulation "Organization's Accounting Policy" PBU 1/98, confirmed by the Russian Federation Finance Ministry
Order # 60n of December 9,1993;

- Accounting Regulation "Inventory Accounting” PBU 5/98, confirmed by the Russian Federation Finance Ministry Order # 25n of
June 15,1998;

- Accounting Regulation "Events after Report Date” PBU 7/981 confirmed by the Russian Federation Finance Ministry Order # 56n
of November 25,1993,

- Accounting Regulation "Provisional Facts of Economic Activities” PBU 8/88, confirmed by the Russian Federation Finance
Ministry Order # 57n of November 25,1998.

2. The OJSC "Nizhegorodsvyazinform" is responsible for the preparation of the financial statements. It is our responsibility to form
an independent opinion about the consistency of these statements in all relevant aspects, based on our audit, and to report our
opinion to you.

3. The audit has been conducted on the basis of "The Provisional Rules for Auditing in the RF, authorized by RF President's
Decree 2263 of December 22,1993.

We planned and performed our audit so as to obtain sufficient evidence in order to give reasonable assurance that the financial
statements are free from material misstatements.

The audit included examination of bank and cash accounts, advance payment reports of accountable reporters, the General
Ledger, ledger-type journal, synthetic and analytical books. Quarterly and Annual Statements, including balance sheet and payments
to the budget in 1999.

The audit has stated: the Company's record keeping is in full compliance with the Chart of Accounts, the balance sheets are
compiled on the basis of balance on the Ledger accounts; the expenditures, such as product and service costs are proved by relevant
documents; income statement data are in full compliance with the Ledger data, order journal data and the 1999 balance sheet.

In our opinion, the audit we have conducted gives sufficient evidence of the overall adequacy of the presentation of information in
the financial statements,

Upon the audit, we have recommended the following measures:
to make amendments in the accounting records as advised by the auditors' report;
to organize detailed studies of Normative Documents concerning Accounting and Book-keeping and Tax Legislation of the Russian

Federation.

T.S. Katayeva,
"Yumita" Auditors' Company
Director
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Open Joint-Stock Company "«Svyazinform"
of Nizhniy y Novgorod Region

Registered: 15.12.93 by Administration of Nizhniy Novgorod,
Registration Ne 448

Mail address and location:

603000, Nizhniy Novgorod, Gorkiy sq., Post House

Telephone: (8-8312) 33-20-47, Fax: (8-8312) 30-67-68

informs about results of General Annual Shareholder Meeting held on
June 25, 2001.

1. The Board of Directors composed of 9 persons is elected:

Osipchuk Anton Igorevich: Chairman of the The Board of Directors - First
Deputy General Director of PISC « Svyazinvest »

Lyulin Vladimir Fedorovich:  Vice-president of the The Board of Directors -
General Director of PJSC "Nizhegorodsvyazinform"

Bakhaev Mikhail Anatolievich: Deputy General Director of PISC
"Nizhegorodsvyazinform", director of NGTS

Volkov Vladimir Nikolaevich: Deputy General Director of PJSC
"Nizhegorodsvyazinform", Director of Dzerzhinsk Inter-District Telecom Center
Grigorieva Alla Borisovna: Deputy Director of Department of corporate
management, Chief of Department of representatives of PJSC « Svyazinvest »
Grigorieva Lyubov Ivanovna: Deputy General Director of PJSC
"Nizhegorodsvyazinform"

Ismailov Nail Ismailovich: President of public noncommercial organization «
Communication Facilities Equipment Manufacturers and Consumers Union »
Panchenko Stanislav Nikolaevich: ~ Deputy General Director of PISC «
Svyazinvest »

Haywood Michael Arthur: Representative of CJSC « Bank Credit Swiss First
Boston Joint-Stock Company »

2. Modifications and Additions to the Charter of the Company, Provision
about the Board of Directors are approved, and also the Provision about the
Auditing Committee in a new wording is approved.

3. The Auditing Committee composed of 5 persons is elected:

Milovantsev Dmitry Aleksandrovich: Chairman, Chief of Department of
internal audit and economic analysis of PJSC « Svyazinvest »
Feklin Aleksandr Vasilievich: Secretary, Chief of control and audit commission of

PJSC "Nizhegorodsvyazinform"




Alekhin Sergey Imanovich: Chief-expert of Department of internal audit and
economic analysis of PJSC « Svyazinvest »

Bakaev Aleksandr Viktorovich: Chief Inspector and Auditor of control and
audit commission of PISC "Nizhegorodsvyazinform"
Maksimov Ivan Vladimirovich: Assistant First Deputy General Director of

PJSC « Svyazinvest »

4. Approved size of the dividends:
one common share - 0.27 Rub.
one preferred share - 1.04 Rub.

Beginning of disbursement of dividends of each category of shares: from July
25 of current year. |

Termination date of disbursement of dividends of common and preferred
shares: on 31.12.2001.

5. Corporation CJSC « Arthur Andersen » is approved as Auditor of the
Company for 2001.

According to item 1 of Article 92 of the Federal Act « About joint-stock
companies » the PJSC informs its shareholders:

1. The maintenance of the Registry of the Company is carried out by a LLC « The
First Independent Registrar » (license No 01132 of 12.09.96 is granted by the
Federal Commission for Securities and Stock Exchange at the Government of
Russian Federation).

Location: Nizhniy Novgorod, Gorkiy sq., Post House, p.o.b. 556. Telephone (8-
8312) 30-11-33, fax (8-8312) 30-11-33.

2. The Company’s Registry Closing Date is 28.04.2001
Number of shareholders having the right to participation in the Annual Meeting
and annual dividends is 7816.

3. The Balance Sheet of the PJSC for 2000 (is approved by the General Annual
Meeting on 25.06.2001).

Assets 01.01.2000. 01.01.2001
(thousand Rub.) (thousand Rub.)
1. Non-current assets 1364789 1497517
2. Current assets 421280 482568
3. Losses 19392 -
Balance 1786069 19}80085
Liabilities




4. Capital and reserves 1243960 1419543

5. Long-term liabilities 331379 240119
6. Short-term liabilities 210730 320423
Balance 1786069 1980085

4. The report on profits and losses for 2000 (is approved by the General Annual
Meeting on 25.06.2001).

In report period

(thousand Rub.).
Proceeds from services 1401431
Cost price of services provided 943442
Profit of implementation 449027
Profit of report period 412175

5. Ratio of net assets cost and the charter capital is 4.1.

The reliability of the accounts of PJSC "Nizhegorodsvyazinform" is confirmed
by "Astreya" auditor corporation.

(Extract from the newspaper “Nizhegorodskiye Novosti” # 130 (2346) of July 18,
2001.




MINUTES Ne 9
of the Extraordinary General Shareholder Meeting of PISC «Svyazinform»
of Nizhniy Novgorod Region, 7
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Nizhniy Novgorod, November 16, 2001
M. Gorkiy sq., Post House

Code of'the fact (event, action): 1200137A16112001

According to Item 1 of Article 51 of Federal Act «About Joint-Stock
Companies» as of September 10, 2001, 7 747 shareholders with 87 506 320
common shares and 29 137 029 are registered in the Register. The total number of
votes is 116 643 349. ,

According to Item 17.17.3 of the Charter, Lyulin V.F., General Director
of the Company is approved as the Chairperson of the Extraordinary General
Shareholder Meeting.

The following Board of Directors Members are in presidium:

Osipchuk A.L — Chairman of the Board of Directors
Lyulin V.F. - Deputy Chairman of the Board of Directors
Bakhayev M. A.

Volkov V.N.

Grigorieva A.B.

Grigorieva L.I.

Ismailov N.I.

Panchenko S.N. ,

According to Sub-Item 17.17.5. of the Charter, Pokrovskaya N.I., Secretary of the
Board of Directors, is the Responsible Secretary of the Extraordinary General
Shareholder Meeting.

The word on results of registration of the shareholders participating in the
meeting, and registration of the ballots is given to the Chairman of the Return Board,
Terekhova L.I.

Terekhova L.I. reads Minutes No 1:

The Extraordinary General Shareholder Meeting is conducted in the form of
joint presence with previous ballot distribution.
Date of holding the meeting: November 9, 2001.

Deadline for distribution of the ballots for absentee voting to shareholders is
November 9, 2001.

Reception deadline for absentee voting ballots is November 6, 2001.

The registration of the Shareholder Meeting participants starts at 8:00,
November 9, 2001.

The registration of the Shareholder Meeting participants ends at 10:00,
November 9, 2001.




The Meeting starts at 10:00.

On the date of Shareholder Listing (28.04.2001 r.), for those entitled to
participate in the Annual General Shareholder Meeting, the Charter Capital of the
Company was divided in 87 508 200 common and 29 169 300 preferred shares.

1 880 placed common shares and 32 271 preferred (non-voting) shares are
on the Balance of the Company.

According to Item 18 of the Company’s Charter, the holders of common and
preferred shares of the Company, entitled to vote upon Item 1 of the Agenda, are
participating in the Meeting. Item 1 "Reorganization of PJSC
«Nizhegorodsvyazinform» in form of Take-Over of the following companies:

- PJSC «Kirovelektrosvyazy»

- PJSC «Martelkom» of Republic of Mariy El

- PJSC «Svyazinform» of Republic of Mordovia

- PJSC «Elektrosvyaz» of Orenburg Region

- PJSC «Svyazinform» of Penza Region

- PJSC «Svyazinform» of Samara Region

- PJSC «Saratovelektrosvyaz»

- PJSC «Elektrosvyaz» of Ulyanovsk Region

- PJSC «Telecommunication Networks of Udmurt Republic»
- PJSC «Svyazinform» of Chuvash Republic

Approval of:

- Take-Over Agreement of PJSC «Kirovelektrosvyaz» by  PJSC

«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Martelkom» of Republic of Mariy El by PJSC

«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Republic of Mordovia by

PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Orenburg Region by PJSC

«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Penza Region by PJSC

«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Samara Region by PJSC

«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Saratovelektrosvyaz» by PJSC

«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Ulyanovsk Region by PISC

«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Telecommunication Networks of Udmurt

Republic» by PJSC «Nizhegorodsvyazinform»,

- Take-Over Agreement of PISC «Svyazinform» of Chuvash Republic by PJSC

«Nizhegorodsvyazinform»"

For determination of the Meeting’s authority to pass a resolution upon
Agenda Item 1, 116 643 349 placed common and preferred shares of the




Company were registered, which entitle to vote upon the Item.

Ballot 1 is distributed for voting upon Agenda Item 1.

By the ballot reception deadline for voting on Item 1, it is registered 366
shareholders who have voted ahead of schedule, with the right to vote in
aggregate with 506 399 voting shares of the Company and 14 plenipotentiaries of
the shareholders who have voted ahead of schedule acting on the basis of powers
of attorney, issued for participation in the present meeting using the right to vote
in aggregate with 12 416 943 voting shares of Company.

In total 380 shareholders and their plenipotentiaries having in aggregate 12
023 342 votes have taken part in the voting ahead of schedule on Item 1.
At the moment of the ending of registration for participation in the meeting in
presentia for the decision of Item 1, 183 shareholders with the right to vote in
aggregate with 2 725 691 voting shares of the Company and 77 plenipotentiaries
of shareholders acting on the basis of powers of attorney, issued for participation
in the present meeting using the right to vote in aggregate with 63 018 785 voting
shares of the Company have registered.

In total 260 shareholders and their plenipotentiaries having in aggregate 65
744 476 votes have taken part in the walk-in voting on Item 1.

The following participate in the Meeting for the Resolution on Item [ "About

reorganization of PJSC «Nizhegorodsvyazinform» in form of Take-Over of the

companies :

- PJSC «Kirovelektrosvyazy»

- PJSC «Martelkom» of Republic of Mariy El

- PJSC «Svyazinformy» of Republic of Mordovia

- PJSC «Elektrosvyaz» of Orenburg Region

- PJSC «Svyazinform» of Penza Region

- PJISC «Svyazinform» of Samara Region

- PJSC «Saratovelektrosvyaz»

- PISC «Elektrosvyaz» of Ulyanovsk Region

- PJSC «Telecommunication Networks of Republic of Udmurtia»

- PISC «Svyazinform» of Republic of Chuvashia

Approval:

- Take-Over Agreement of PJSC «Kirovelektrosvyaz» by PIJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Martelkom» of Republic of Mariy El by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Republic of Mordovia by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Orenburg Region by PJSC




«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Penza Region by PJSC
«Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Svyazinform» of Samara Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PISC «Saratovelektrosvyazy by PISC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Ulyanovsk Region by PJSC
«Nizhegorodsvyazinformy»,

- Take-Over Agreement of PJSC «Telecommunication Networks of Udmurt
Republic » by PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Chuvash Republic by PJSC
«Nizhegorodsvyazinform»

640 shareholders and their plenipotentiaries having in aggregate 78 667 818
votes, which amounts to 67.44% of the total number of votes, represented by
placed common and preferrved shares of the Company, which entitle to vote upon
the issue.

According to Item 18 of the Company’s Charter, the holders of common shares
of the Company take part in the present Meeting being entitled to vote upon the
following issues: Ne 2 «Determination of the limit number of declared common and
preferred shares of PJSC «Nizhegorodsvyazinform» and Ne 3 «Modifications and
Additions to the Charter of PJSC «Nizhegorodsvyazinformy.

In order to determine the meeting’s authority for passing resolutions on Items
2 and 3, 87 506 320 placed common shares of Company were accepted.

Voting ballots # 2 and # 3 were sent for voting on Items 2 and 3.

203 shareholders were registered in order to take part in the voting upon the
above mentioned issues on the ballot acceptance deadline, who voted before term,
with the right to vote with 52 989 common shares of the Company and 8
plenipotentiary proxies voted before term, taking use of letters of attorney, issued for
participation in the present Meeting  with 11 360 393 common shares of the
Company.

The total of 211 shareholders and their plenipotentiary proxies took part in pre-
term voting upon Issues 2 and 3 with 11 413 382 votes.

At the moment of the termination of registration for participation in meeting in
presentia for passing Decisions of [tems 2 and 3, 128 shareholders registered with the
right to vote in aggregate with 1 814 507 common stocks of Company and 76
plenipotentiaries of the shareholders acting on the basis of letters of attorney, issued
for participation in the present meeting, with usage of the right to vote in aggregate
with 56 336 983 common stocks of Company.




The total of 204 shareholders and their plenipotentiaries have taken part in walk-
in voting on Items 2 and 3 with 58 151 490 votes.

The total of 415 shareholders and their plenipotentiaries having in aggregate 69 564
872 votes that constitutes 79.50 % from the total number of votes, represented by
placed common shares of the Company granting the right to vote on indicated Items
of the agenda participate in the meeting to pass a decision of Items 2 and 3 .

The Extraordinary General Shareholder Meeting (on all Items included in
the Agenda) is recognized competent.

AGENDA :
1. About reorganization of PJSC «Nizhegorodsvyazinform» in form of a Take-
Over of the following companies :
- PJSC «Kirovelektrosvyazy
- PISC «Martelkom» of Republic of Mariy El
- PJSC «Svyazinform» of Republic of Mordovia
- PISC «Elektrosvyaz» of Orenburg Region
- PJISC «Svyazinform» of Penza Region
- PJSC «Svyazinform» of Samara Region
- PJSC «Saratovelektrosvyaz»
- PJSC «Elektrosvyaz» of Ulyanovsk Region
- PJSC «Telecommunication Networks of Udmurt Republic »
- PJSC «Svyazinformy» of Chuvash Republic

Approval of:

- Take-Over Agreement of PJSC «Kirovelektrosvyaz» by PISC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Martelkom» of Republic of Mariy El by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Republic of Mordovia by
PISC «Nizhegorodsvyazinformpy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Orenburg Region by PJSC
«Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Svyazinform» of Penza Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PISC «Svyazinform» of Samara Region by PJSC
«Nizhegorodsvyazinformy»,

- Take-Over Agreement of PJSC «SaratovElektrosvyaz» by PJSC
«Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Elektrosvyaz» Of Ulyanovsk Region by
PJSC «Nizhegorodsvyazinformy,




- Take-Over Agreement of PJSC «Telecommunication Networks of Udmurt
Republic » by PJSC «Nizhegorodsvyazinformy,
- Take-Over Agreement of PJSC «Svyazinform» of Chuvash Republic by PJSC
«Nizhegorodsvyazinformy. |
2. Determination of the limit number of declared common and preferred shares of
PJSC «Nizhegorodsvyazinformy.
3. Modifications and additions to the Charter of PJSC «Nizhegorodsvyazinformy.

[. Let us discuss the first Agenda Item «Reorganization of PJSC
«Nizhegorodsvyazinform» in form of Take-Over by the Company :
- PIJSC «Kirovelektrosvyazy
- PJSC «Martelkom» of Republic of Mariy El
- PJSC «Svyazinform» of Republic of Mordovia
- PISC «Elektrosvyaz» of Orenburg Region
- PJSC «Svyazinform» of Penza Region
- PJISC «Svyazinform» of Samara Region
- PISC «Saratovelektrosvyazy
- PJSC «Elektrosvyaz» of Ulyanovsk Region
- PJSC «Telecommunication Networks of Republic of Udmurtia »
- PJSC «Svyazinform» of Republic of Chuvashia

Approval of:

- Take-Over Agreement of PIJISC «Kirovelektrosvyaz» by PISC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PISC «Martelkom» of Republic of Mariy El by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Republic of Mordovia by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Orenburg Region by PJSC
«Nizhegorodsvyazinformy, ‘ ’

- Take-Over Agreement of PJSC «Svyazinform» of Penza Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Samara Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Saratovelektrosvyazy by PISC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» Of Ulyanovsk Region by
PJSC «Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Telecommunication Networks of Udmurt
Republic » by PJSC «Nizhegorodsvyazinformp,

- Take-Over Agreement of PJSC «Svyazinform» of Chuvash Republic by PJSC
«Nizhegorodsvyazinformy. |




The floor is given to:
Lyulin V.F. — General Director of PJSC «Nizhegorodsvyazinform»
Butrin M.P. — Executive Director of CJSC «Gamma Kapital»

- Are there any questions?
No questions.

The floor is given to Terekhova L.I., Chairperson of Return Board who explains the
voting procedure for Ballot 1.
You are asked to vote. Voting.

II. ~ Grigorieva L.I., Deputy General Director of PJSC
«Nizhegorodsvyazinform» reports on the second Agenda Item «Determination of the
limit number of declared common and preferred shares of the Company» .

- Are there any questions?
No questions.

The floor is given to Terekhova L.I., Chairperson of Return Board who explains the
voting procedure for Ballot 2.
You are asked to vote. Voting.

HI. Grigorieva L.I., Deputy General Director of PJSC «Nizhegorodsvyazinform»
reports on the third Agenda Item «Modifications and Additions to the Charter of
PJSC «Nizhegorodsvyazinform».

~ Are there any questions?
Zakharov A.P.:
- How long will the current Company’s Charter be valid?
Grigorieva L.I.:
- It will be valid until Approval of the new Charter by the General Shareholder
Meeting of the integrated company.

The floor is given to Terekhova L.I., Chairperson of Return Board who explains the
voting procedure for Ballot 3.
You are asked to vote. Voting.




A 30 minutes break !

Terekhova L.I. reported the voting results on the Item «Reorganization of PJSC

«Nizhegorodsvyazinform» in form of Take-Over by the Company of: PJSC

«Kirovelektrosvyaz», PJSC «Martelkom» of Republic of Mariy El, PJSC

«Svyazinform» of Republic of Mordovia, PJSC «Elektrosvyaz» of Orenburg

Region, PJSC «Svyazinform» of Penza Region, PJSC «Svyazinform» of Samara

Region, PJSC «Saratovelektrosvyaz», PISC «Elektrosvyaz» of Ulyanovsk

Region, PJSC «Telecommunication Networks of Udmurt Republic», PJSC

«Svyazinformy of Chuvash Republic .

Approval of:

- Take-Over Agreement of PISC «Kirovelektrosvyaz» by PJSC
«Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Martelkom» of Republic of Mariy El by
PJSC «Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Svyazinform» of Republic of Mordovia by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Orenburg Region by PJSC
«Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Svyazinform» of Penza Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Samara Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Saratovelektrosvyaz» by PJSC
«Nizhegorodsvyazinformy, -

- Take-Over Agreement of PJSC «Elektrosvyaz» of Ulyanovsk Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Telecommunication Networks of Udmurt
Republic» by PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Chuvash Republic by PJSC
«Nizhegorodsvyazinformy.

Minutes Ne 2 «To reorganize PJSC «Nizhegorodsvyazinform» in form of
Take-Over by the Company : PISC «Kirovelektrosvyazy», PJISC «Martelkom» of
Republic of Mariy El, PJSC «Svyazinform» of Republic of Mordovia, PJSC
«Elektrosvyaz» of Orenburg Region, PJISC «Svyazinform» of Penza Region,
PJSC «Svyazinform» of Samara Region, PJSC «Saratovelektrosvyazy, PISC
«Elektrosvyaz» Of Ulyanovsk Region, PISC « Telecommunication Networks of
Udmurt Republic », PJSC «Svyazinform» of Chuvash Republic

To approve:

- Take-Over Agreement of PJSC «Kirovelektrosvyaz» by PISC

«Nizhegorodsvyazinformy, '

- Take-Over Agreement of PJISC «Martelkom» of Republic of Mariy El by




PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PISC «Svyazinform» of Republic of Mordovia by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Orenburg Region by PJSC
«Nizhegorodsvyazinform»,

- Take-Over Agreement of PISC «Svyazinform» of Penza Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Samara Region by PISC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Saratovelektrosvyazy by PISC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PISC «Elektrosvyaz» of Ulyanovsk Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Telecommunication Networks of Udmurt

® Republic» by PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Chuvash Republic by PISC

«Nizhegorodsvyazinformy.

Voting results:

FOR 77968843 99.111%

AGAINST 21670 0.028 %

ABSTENTION 585973 0.745 %
RESOLUTION PASSED

According to voting results the Extraordinary General Shareholder
Meeting of PJSC «Nizhegorodsvyazinform» DECIDED:

® To reorganize PJSC «Nizhegorodsvyazinform» in form of Take-Over by the
Company :
- PJISC «Kirovelektrosvyaz» (601000, Kirov, Drevlevsky str., 43/1),
PJSC «Martelkom» of Republic of Mariy El (424000, Republic of Mariy El,
Yoshkar-Ola, Sovetskaya str., 138),
PJSC  «Svyazinform» of Republic of Mordovia (430000, Saransk,
Bolshevistskaya str.,13),
- PJSC «Elektrosvyaz» of Orenburg Region (460000, Orenburg, Volodarsky
str.,11),
- PJSC «Svyazinform» of Penza Region (440606, Penza, Kuprin str., 1/3),
- PJSC «Svyazinform» of Samara Region (443099, Samara, Leningradskaya
str., 24),
- PJISC «Saratovelektrosvyaz» (410600, Saratov, Kiselyov str., 40),
- PISC «Elektrosvyaz» of Ulyanovsk Region (432601, Ulyanovsk, L. Tolstoy
str., 60),




PJSC «Telecommunication Networks of Udmurt Republic» (426008, Izhevsk,

Pushkin str., 278),

- PJSC «Svyazinform» of Chuvash Republic (428000, Chuvash Republic,
Cheboksary, Lenin ave., 2).
To approve:

- Take-Over Agreement of PJSC «Kirovelektrosvyazy by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PISC «Martelkom» of Republic of Mariy El by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Republic of Mordovia by
PJSC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Orenburg Region by PJSC
«Nizhegorodsvyazinform»,

- Take-Over Agreement of PJSC «Svyazinform» of Penza Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Samara Region by PJSC
«Nizhegorodsvyazinformy, |

- Take-Over Agreement of PJSC «Saratovelektrosvyaz» by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Elektrosvyaz» of Ulyanovsk Region by PJSC
«Nizhegorodsvyazinformy,

- Take-Over Agreement of PISC «Telecommunication Networks of Udmurt
Republic» by PJISC «Nizhegorodsvyazinformy,

- Take-Over Agreement of PJSC «Svyazinform» of Chuvash Republic by PJSC

«Nizhegorodsvyazinformy.

Terekhova L.I. reported voting results on the Item «Determination of limit number
of daeclared common and preferred shares of PJSC «Nizhegorodsvyazinformy.

Minutes Ne 3 «To determine in addition to declared shares of the Company
129 966 000 declared common shares of PJSC “Nizhegorodsvyazinform” with

nominal value of 5 Rub.»

Voting results:

FOR 69518046 99,933 %

AGAINST 6645 0,010 %

ABSTENTION 6655 0,010 %
RESOLUTION PASSED

Minutes Ne 4 «To determine the limit number of declared preferred
shares of PJSC “Nizhegorodsvyazinform” in size of 53 354 600 shares, with
nominal value of 5 Rub.»




Voting results:

FOR 69516496 99,930 %

AGAINST 5529 0,008 %

ABSTENTION 7102 0,010 %
RESOLUTION PASSED

According to voting results, the Extraordinary General Shareholder
Meeting of PJSC «Nizhegorodsvyazinform» DECIDED:
1. To define the number of declared common shares of PISC
“Nizhegorodsvyazinform” in addition to the declared shares of Company in
size of 129 966 000 shares with nominal value of 5 Rubles.

2. To define the limit number of declared preferred shares of PJSC
“Nizhegorodsvyazinform” in size of 53 354 600 shares with nominal value of
5 Rubles.

Terkhova L.I. reported the voting results on Item «Modifications and Additions to
the Charter of PJSC «Nizhegorodsvyazinformy.

Minutes Ne 5 «To approve Modifications and Additions to the Charter» : - «Item
3.7 is to be supplemented:

- «Kirovelektrosvyaz»

- «Martelkom» of Republic of Mariy El

- «Svyazinform» of Republic of Mordovia

- «Elektrosvyaz» of Orenburg Region

- «Svyazinform» of Penza Region

- «Svyazinform» of Samara Region

- «Saratovelektrosvyaz»
«Elektrosvyaz» of Ulyanovsk Region
«Telecommunication Networks  of Udmurt Republic»
«Svyazinform» of Chuvash Republic»:

Voting results:

FOR 69547715 99.975 %

AGAINST 1320 0.002 %

ABSTENTION 6905 0.010 %
RESOLUTION PASSED

Minutes Ne 6 «To approve Modifications and Additions to the Charter»:- «Item
5.1.2 is to be worded as follows: «The Company is entitled to place (in addition to
the placed shares) 159 766 200 common shares with nominal value of 5 Rub. and




53 354 600 preferred shares with nominal value of 5 Rub. (declared shares)»

Voting results:

FOR 69513608 99.926 %

AGAINST 5964 03.009 %

ABSTENTION 8825 0.013 %
RESOLUTION PASSED

According to voting results the Extraordinary General Shareholder
Meeting of PJSC «Nizhegorodsvyazinform» DECIDED:
To approve modifications and additions to the Charter:
1. Item 3.7 to be supplemented:
o - «Kirovelektrosvyaz»
- «Martelkom» of Republic of Mariy El
- «Svyazinform» of Republic of Mordovia
- «Elektrosvyaz» of Orenburg Region
- «Svyazinform» of Penza Region
- «Svyazinform» of Samara Region
- «Saratovelektrosvyaz»
«Elektrosvyaz» of Ulyanovsk Region
«Telecommunication Networks — of Udmurt Republic »
«Svyazinform» of Chuvash Republic

2. Item 5.1.2 U3NOXKHUTH B PEHAKLIUU:

«is to be worded as follows: «The Company is entitled to place (in addition to the

placed shares) 159 766 200 common shares with nominal value of 5 Rub. and 53
@ 354600 preferred shares with nominal value of 5 Rub. (declared shares)”.

This completes the General Shareholder Meeting Agenda.
Thank you very much for taking part in the meeting.

The Meeting is closed !

Chair

General Director ﬁ ﬁefavw&#\/ F. Lyulin

Secretary ’/ ‘ N.I. Pokrovskaya




MINUTES Ne 8
of the Annual General Shareholder Meeting of PJSC «Svyazinform»<>

Of Nizhniy Novgorod Region, ”f,:l) .
on June 25, 2001 at 10:00 o
Nizhniy Novgorod, July 06, 2001 o

M. Gorkiy sq., Post House

Code of the fact (event, action): 1200137A06072001

According to Item 1 of Article 51 of Federal Act «About Joint-Stock
Companies» as of April 28, 2001, 4 371 shareholders with 87 506 320 voting
shares are registered in the Register.

According to Item 17.18.3 of the Charter and Resolution of the Board of
Directors of May 15, 2001, Minutes Ne 15, Lyulin V.F., General Director of the
Company is approved as the Chairperson of the Annual General Shareholder
Meeting.

The following Board of Directors Members are in presidium:

Ismailov N.I. — Chairman of the Board of Directors

Lyulin V.F. - Deputy Chairman of the Board of Directors
Arakcheyev A.V.

Bakhayev M.A.

Volkov V.N.

Grigorieva A.B.

Grigorieva L.1.

Dyachenko S.A.

According to Sub-Item 17.18.5. of the Charter and Resolution of the Board of
Directors of May 15, 2001 Minutes Ne 15, Pokrovskaya N.I., Secretary of the Board
of Directors, is the Responsible Secretary of the Annual General Shareholder
Meeting. |

The word on results of registration of the shareholders participating in meeting,
and registration of the ballots is given to the Chairman of the Return Board,
Terekhova L.I. Terekhova L.I. reads Minutes Ne 1:

The Annual General Shareholder Meeting is conducted in the mixed form.
Date of holding the meeting: June 25, 2001.

Deadline for distribution of the ballots for absentee Votlng to shareholders is
May 25, 2001.

Reception deadline for absentee voting ballots is June 22, 2001.

The registration of the Shareholder Meeting participants starts at 8:00.

The registration of the Shareholder Meeting participants ends at 10-00.

The Meeting starts at 10:00.

On the date of Shareholder Listing (28.04.2001 r.), for those entitled to




participate in the Annual General Shareholder Meeting, the Charter Capital of the
Company was divided in 87508200 common and 29169300 preferred shares.

1880 placed common shares are on the Balance of the Company.

Thus, 87506320 placed common shares of the Company are accepted for
quorum determination, which entitle to vote on all the issues in the competence of
the General Meeting, Total: 87506320 shares.

By May 25, 2001, 9 ballot form types for voting on all Meeting Agenda items
are sent, all accepted for absentee voting as well.

By the date of ballot reception deadline, there were registered: 134
shareholders, who took part in the absentee voting with 28447 voting shares of the
Company and 4 shareholder’s proxies, acting on base of a letter of attorney, given for
participation in the Meeting and using 310941 voting shares of the Company on all
Meeting Agenda Items. 138 shareholders took part in the Meeting, with 339388
votes.

By the end of registration for personal participation in the Meeting, 94
shareholders were registered with a total of 1672734 voting shares of the Company
and 82 shareholder’s proxies, acting on the base of a letter of attorney, with a total of
71392741 voting shares of the Company on all Agenda items with a total of
73065475 votes.

9 ballot form types for voting on all Agenda items were distributed.

314 shareholders and their proxies take part in the Meeting, with a total of
73404863 votes, which makes 83.88% of the total number of votes, represented with
placed voting shares of the Company accepted for quorum determination.

According to Item 1 Art. 58 of the Act «About Joint-Stock Companies» and
Item 17.19 of the Charter, the General Shareholder Meeting is qualified (musters a
quorum), if by the moment of meeting opening shareholders with a total of more
than a half of the total number of votes represented with voting shares of the
Company are registered or have sent the ballots.

The Meeting musters a quorum.

The Meeting is qualified.

AGENDA

1. Amendments and Additions to the Charter of the Company.

2. Approval of the Company’s 2000 Auditor.

3. Approval of the Annual Report, of the Balance Sheet, PJSC
«Nizhegorodsvyazinform» Profit and Losses Account, Profit and Losses
Allocation in Report Year 2000 and planned Profit and Losses Allocation
for 2001. '

4, Dividend payment in 2000, size, terms, order and form of their payment
for shares of any category.

5. Amendments and Additions to General Shareholder Meeting Provision.

6. Amendments and Additions to Board of Directors Provision of the
Company.

—ﬁ




7. Approval of the Company’s Audit Committee Provision in a new wording.

8. Election of members of the Board of Directors of the Company.

9. Preterm office termination of the Company’s Audit Committee Members.
Election of Audit Committee Members

10.Approval of the Company’s Auditor for 2001.

I. Let’s begin with discussion of the 1% Agenda Item «Amendments and
Additions to the Charter».
The floor is given to Deputy General Director Grigorieva L.I.(Report attached).

According to Art.53 of RF Act “About JSC”, the Board of Directors received
proposals from the following shareholders: PJSC “Svyazinvest” and a group of
shareholders with more than 2% of voting shares (physical persons) about including
in the Agenda of the Annual General Shareholder Meeting the issue of
~«Amendments and Additions to the Company’s Charter».

All proposals of shareholders, holding more than 2% of voting shares are
submitted within terms provided by the Charter of the Company (till February 14,
2001) and in compliance with the Federal Act «About Joint-Stock Companiesy, and
are recognized qualified.

The Board of Directors of PJSC «Nizhegorodsvyazinform» (of May 3, 2001,
Minutes  Ne 13), upon discussion of shareholders’ proposals concerning
Amendments and Additions to the Charter, recommends to the Shareholder Meeting
to approve the proposed Amendments and Additions to the Charter of PJSC
«Nizhegorodsvyazinform».

- Are there any questions?
No questions.
The floor is given to the chairman of the Return Committee, Terekhova L.I.
Terekhova L.I. told about the voting procedure for Ballot Ne 1.
You are asked to vote. Voting.

II. Grigorieva L.I., Deputy General Director of the Joint-Stock Company, has
reported on the second Agenda Item «Approval of the Company’s Auditor for 2000»
- Are there any questions?

Stayerman M.Y.: «If we don’t approve the Firm “Astreya” as the Company’s
Auditor for year 2000 now, what will happen?»

Grigorieva L.I.: «The Board of Directors recommends to the Shareholder Meeting to
approve the Firm “Astreya” as the Company’s Auditor for year 2000».

The floor is given to the chairman of the Return Committee, Terekhova L.I.
Terekhova L.I. told about the voting procedure for Ballot Ne 1.
You are asked to vote. Voting.




The Meeting is conducted further by Ismailov N.I.

III. Let’s go over to the third Agenda Item «Approval of the Annual Report, of
the Balance Sheet, the Profit and Losses Account of PISC
“Nizhegorodsvyazinform”, Profit and Losses Allocation in Report Year 2000 and
planned Profit and Losses Allocation for year 2001»

The floor is given to General Director Lyulin V.F. who speaks about the Annual
Report of the Company (Report attached).

The questions to the speaker are to be submitted in written form.

Agenda Item «Balance Sheet, Profit and Loss account of PJSC
«Nizhegorodsvyazinform», Profit and Loss allocation in Report Year 2000 and
planned Profit and Losses Allocation for 2001» The floor is given to the Company’s
Chief Accountant Kireyeva A.M. (Report attached).

The Board of Directors recommends to the General Shareholder Meeting:
1. To approve the Annual Report, Balance Sheet, Profit and Loss Account of

PJSC “Nizhegorodsvyazinform”, Profit and Losses Allocation in Report Year

2000 and planned Profit and Losses Allocation for year 2001.

2. On year results for 2000:

2.1. To pay reward to the members of the Board of Directors in compliance
with Paragraph 3 of Item 4.6 of the Provision about the Company’s
Board of Directors.

2.2. The reward is to be paid in equal parts to the following persons: to the
members of the Board of Directors, Ismailov N.I., Lyulin V.F,,
Arakcheyev A.V., Bakhayev M.A., Volkov V.N., Grigorieva A.B.,,
Grigorieva L.I., Dyachenko S.A.

2.3. According to Item 21.7 of the Company’s Charter and Item 3.4 of the
Provision about the Return Committee, to pay reward to the members of
the Return Committee in the size of 15 thousand Rub. to each

- Are there any questions?
Stayerman M.Y.:

1. Proposed to discuss separately the Shareholder Meeting Agenda Items
concerning approval of the Profit and Losses Allocation in Report Year 2000
and planned Profit and Losses Allocation for year 2001.

2. When will be carried out the transition to 7-digit dialing in N. Novgorod?

3. About demonopolization, why is the tariffs growth the main point in the
Company’s policy?

4. Nothing is said about new investment policy in the Annual Report.

Ismailov N.I. explained:
- The issue of «Approval of the Annual Report, of the Balance Sheet, Profit and




Losses Account of PJSC “Nizhegorodsvyazinform”, Profit and Losses Allocation
in Report Year 2000 and planned Profit and Losses Allocation for year 2001» is
discussed jointly according to Federal Act «About Joint-Stock Companies» and the
Company’s Charter.

- According to the approved schedule, the Company continues transition to a 7-digit
dialing in N. Novgorod, Residential Customers will be informed through mass-
media.

- The main point of the Company’s policy is not the tariff growth, but
communications facilities development.

- The Company plans commission of new capacities.

The floor is given to the Return Board Chairperson, Terekhova L.I.
Terekhova L.I. speaks about voting procedure for Ballot Ne 3.
You are asked to vote.  Voting.

Terekhova L.I. announced voting results on Item «Amendments and Additions to
the Charter of PJSC «Nizhegorodsvyazinform». Each Article was voted separately.

Minutes Ne 2/1  «Amendments and Additions to the Charter of PJSC
«Nizhegorodsvyazinform»: - «Item 3.7 in another wording»
Voting results:

FOR 72923484 99.344%

AGAINST 24032 0.033 %

ABSTENTION 250039 0.341 %
RESOLUTION PASSED

Minutes Ne 2/2 «Amendments and Additions to the Charter of PJSC
«Nizhegorodsvyazinform»:- «Item 15.2 to be supplemented with»
Voting results:

FOR 70262889 95,720 %

AGAINST 2687882 3,662 %

ABSTENTION 246784 0,336 %
RESOLUTION PASSED

Minutes Ne 2/3 «Amendments and Additions to the Charter of PJSC
«Nizhegorodsvyazinform»:- «Item 17.7: new wording»

Voting results:
FOR | 70262400 | 95,719 % |




AGAINST 5732 0,008 %
ABSTENTION 2929423 3,991 %
RESOLUTION PASSED

Minutes Ne 2/4 «Amendments and Additions to the Charter of PJSC

«Nizhegorodsvyazinformy»:- «Item 17.8: to be eliminated»

Voting results:
FOR 70262657 95.719 %
AGAINST 5433 0.007 %
ABSTENTION 2929465 3.991 %
' RESOLUTION PASSED

. Minutes No 2/5 «Amendments and Additions to the Charter of PJSC

«Nizhegorodsvyazinform»:- «Item 17.15.3 to be supplemented with»

Voting results:

FOR 72944919 99.373 %

AGAINST 5825 0.008 %

ABSTENTION 246811 0.336 %
RESOLUTION PASSED

Minutes Ne 2/6 «Amendments

and Additions to the

Charter of PJSC

«Nizhegorodsvyazinformy»:- «Item 17.19 Paragraph 1: to be eliminated »

Voting results:

FOR 70262181 95.719 %

AGAINST 5432 0.007 %

ABSTENTION 2929942 3.991 %
RESOLUTION PASSED

Minutes Ne 2/7 «Amendments and Additions
«Nizhegorodsvyazinformy»:- «Item 17.19 Paragraph 4 to be eliminated »

to the Charter of PJSC

Voting results:
FOR 70262685 95.719 %
AGAINST 5432 0.007 %
ABSTENTION 2929438 3.991 %
RESOLUTION PASSED

Minutes Ne 2/8 «Amendments

and Additions to the Charter of PJSC

«Nizhegorodsvyazinformy»:- «Item 18.1.2. to be supplemented with Sub-Item 31»




Voting results:
FOR 72945339 99.374 %
AGAINST 5405 0.007 %
ABSTENTION 246811 0.336 %
RESOLUTION PASSED

Minutes No 2/9 «Amendments

and Additions to

Charter of PJSC

«Nizhegorodsvyazinform»:- «Item 18.4.1. to be supplemented with Paragraphem 3

and 4»

Voting results: -
FOR 72945284 99.374 %
AGAINST 5460 0.007 %
ABSTENTION 246811 0.336 %

RESOLUTION PASSED

Minutes Ne 2/10 «Amendments and Additions to the

«Nizhegorodsvyazinform»:- «Item 21.1: new wording»

Charter of PJSC

Voting results:
FOR 1 70262045 95.719 %
AGAINST 2687883 3.662 %
ABSTENTION 247627 0.337 %
RESOLUTION PASSED

Minutes Noe 2/11 «Amendments and Additions to the

Charter of PJSC

«Nizhegorodsvyazinform»:- «Item 21.3 to be supplemented with Paragraph»
Voting results:

FOR 70262889 95.720 %

AGAINST 2687855 3.662 %

ABSTENTION 246811 0.336 %
RESOLUTION PASSED

Minutes Ne 2/12 «Amendments and Additions to the
«Nizhegorodsvyazinformy»:- «Item 21.4: to be eliminated »

Votin

Charter of PJSC

results:

FOR 72944688 99.373 %

AGAINST 5852 0.008 %

ABSTENTION 247015 0.337 %
RESOLUTION PASSED

According to voting results the Annual General Shareholder Meeting of




PJSC «Nizhegorodsvyazinform» DECIDED:
To make the following Amendments and Additions to the Charter of
PJSC:
Art.3 «Affiliated and dependant Companies, Agencies of the Company»
Item 3.7 to be worded as follows:
«The following affiliated companies are an integral part of the Company:
Arzamas Inter-District Telecommunication Center
Gorodets Inter-District Telecommunication Center
Kstovo Inter-District Telecommunication Center
Uren Inter-District Telecommunication Center
Dzerzhinsk Inter-District Telecommunication Center
N.Novgorod Inter-city ATX
N.Novgorod City Telephone Network
Information and Computing Center»
o
Art. 15 «Dividends» Item 15.2 to be supplemented with:
«Dividend payment made not in money form, but in any other form,
determined by a resolution of a responsible Management Body of the Company, can
be carried out only with shareholder’s consent to receive dividends in such formy.

Art. 17 «The General Shareholder Meeting»
Item 17.7 to be worded as follows:
«A resolution of the General Meeting upon an issue put for voting is passed by a
majority of votes of the shareholders holding voting shares of the Company, who
take part in the General Shareholder Meeting, except cases provided in Art. 4 Item
17.3 and in Item 17.9».

Item 17.8 to be eliminated; numeration of Items from 17.9 to 17.19 is to be re-
® arranged.

Item 17.15.3 to be supplemented with the words:

«Non-resident shareholders are informed about the General Shareholder
Meeting by registered mail 30 days before the date of the General Shareholder
Meeting at the latest».

Paragraph 1 Item 17.19: the following words are to be eliminated «hold in form of
personal participationy.

Paragraph 4 Item 17.19: the word «workingy is to be eliminated.

Art. 18 «The Board of Directors»
Item 18.1.2 to be supplemented with Sub-Item 31 with the following words:
«31. Cancellation of the Contract (Agreement) with the General Director in
case of prescheduled termination of his authorities by the General Shareholder




Meeting». Sub-Item 31 of the current edition becomes Sub-Item 32x.

Item 18.4.1 to be supplemented with Paragraphs 3 and 4:

«A Letter of advice about a session of the Board of Directors is sent to each
Member of the Board of Directors in written form in compliance with order and
terms, provided by Regulations for the Board of Directors, except the session, where
the Company’s business-plan (including its correction) is discussed. In this case, the
letter of notice is sent to each Member of the Board of Directors in written form 20
days before the session date at the latest. All necessary documents concerning the
Agenda must be attached to letter of notice. If necessary, any session of the Board of
Directors or discussion of any Agenda Item can be delayed or cancelled with consent
of majority of Members of the Board of Directors.

The first (organizational) session of the Board of Directors is held on the day
of the General Shareholder Meeting, where the Board of Directors was elected
(without previous notification), in order to elect the Chairperson, his/her Deputy and
the Secretary of the Board of Directorsy.

Art. 21 «Audit Commission of the Company»
Item 21.1. to be worded as follows:

«The Audit Commission consists of 5 persons, elected each year by a majority
of shareholders’ votes — for those who hold voting shares of the Company, take pert
in the General Shareholder Meeting and are entitled to vote upon the discussed issue.
In case if the number of candidates who obtained the majority of votes of the
shareholders holding voting shares of the Company exceeds the number of the Audit
Commission members determined by the present Charter, the candidates who
obtained more votes than the other candidates will be elected.

The activities of the Audit Commission are determined by the Provision about
the Audit Commission of the Company, approved by the General Shareholder
Meeting.

Item 21.3. to be supplemented with the Paragraph:

«It belongs to the competence of the Audit Commission:
- Checking of reliability of the data contained in reports and other financial
documents of the Company;

- Revealing of the facts of infringement of regulations concerning book
keeping and submission of the fiscal accounting established by legal Acts of the
Russian Federation;

- Checking of observance of rules of law at tax calculation and payment;

- Revealing of the facts of infringement of legal acts of the Russian Federation,
according to which the Company realizes its financial and economic activity;

- Evaluation of the economic feasibility of financial and economic operations of the
Company ;

Item 21.4: to eliminate Words “the General Director”;




Terekhova L.I. announced voting results on Item «Approval of the Company’s
Auditor for 2000»

Minutes Ne 3 «To approve the Firm “Astreya” as the Auditor of the Company
for 2000.
Voting results:

FOR 70671473 96.276 %
AGAINST 2690119 3.665 %
ABSTENTION 6360 0.009 %

| RESOLUTION PASSED |

According to voting results, the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
To approve the Firm “Astreya” as the Auditor of the Company for 2000.
Lyulin V.F. continues the Meeting.

I'V. Upon the issue of «Dividend payment for 2000, size, terms, order and form
of their payment for shares of any category», a report was delivered by Grigorieva
L.I., Deputy General Director of the Company.

The Board of Directors recommends to the Shareholder Meeting to pass the
following Resolution about Dividend payment:
- 1.04 Rub. per a preferred share;
- 0.27 Rub. per a common share;
- Dividend payment to be made in money form, and in form of other
assets with shareholders’ consent, starting from 25.07.2001 till the end
of fiscal year. ‘

- Are there any questions ? No questions.
The floor is given to Terekhova L.I., Return Committee Chairperson.
Terekhova L.I. explained the voting procedure for Ballot Ne 4.
You are asked to vote! Voting.
V. A report was delivered by Grigorieva L.I., Deputy General Director of
the Company about the fifth and the sixth Agenda Items «Amendments and
Additions to the Provision about General Shareholder Meetings and the Board of

Directors».

- Are there any questions? No questions.

_




The floor is given to Terekhova L.1.

You are asked to vote!  Voting.

VI. A report was delivered by Grigorieva L.I., Deputy General Director of the
Company about the seventh Agenda Item «Approval of the Provision about the Audit
Committee of the Company in the new editiony.

- Are there any questions ? No questions.

The floor is given to Terekhova L.I.
You are asked to vote! Voting.

VII. Let’s begin the election of the Board of Directors.

In time, statutory according to the Act «About Joint-Stock Companies» and the
Charter of the Joint-Stock Company, proposals have been submitted by the |
shareholders possessing more than 2 % of common shares to include the following
candidates in the ballot for election in the Board of Directors:

1. Arakcheyev Aleksandr Vasilievich The Chief Engineer of PJSC
«Nizhegorodsvyazinform»

2. Bakhayev Mikhail Anatolievich Deputy General Director of PJISC
«Nizhegorodsvyazinformy,
Director of NGTS

3.  Volkov Viadimir Nikolayevich Deputy General Director of PISC
«Nizhegorodsvyazinformy, Of
Dzerzhinsk IDTC

4. Gorskiy Denis Yurievich Representative of «Baldwin
Enterprises, Inc.»

5. QGrigorieva Alla Borisovna Deputy Director of Corporative Management
Department,

Head of Representatives Division of PJSC
“Svyazinvest”

6. Grigorieva Lyubov Ivanovna Deputy General Director of PISC

: «Nizhegorodsvyazinformy

7. Yegiazaryan Shogen Petrovich Representative of «Baldwin
Enterprises, Inc.»

8. Ismailov Nail Ismailovich President of Non-profit

| Organization "Telecommunications

Facilities Equipment Manufacturer
and Consumer Union"

9. Lyulin Vladimir Fedorovich General Director of PJISC




10. Osipchuk Anton Igorevich
11. Panchenko Stanislav Nikolayevich
12. Plakida Sergey Nikolayevich

13. Punina Yekaterina Aleksandrovna

14. Haywood Michael Arthur

3 persons submitted their name withdrawal from voting list for the

«Nizhegorodsvyazinform»

First Deputy General Director of
PJSC «Svyazinvest»

Deputy General Director of PJSC
«Svyazinvest»

Representative of «Baldwin
Enterprises, Inc.»

Leading Specialist of Department
for Corporative Management of
PJSC «Svyazinvest»
Representative of CJSC «Bank
Credit Swiss First Boston AO»

Board

of Directors to the General Meeting: Arakcheyev A.V., Yegiazaryan S. P. , Plakida

S.N.

All the other candidates submitted their written consent for balloting for the
Board of Directors according to the Act "About Joint-Stock Companies".

- Any questions to the Candidates for Board of Directors Members?

No questions.

The floor is given to the Return Committee Chairperson Terekhova L.I.

You are asked to vote. Voting.

VIII. The next Agenda Item is: "Preterm office termination Audit Committee
Members Of the Company. Election of Audit Committee Members».
Within the terms provided by the Act "About Joint-Stock Companies",
shareholders submitted proposals of Preterm Authorities termination of the Audit
Committee and Election of new Members. The following candidates are proposed:

1. Alekhin Sergey Imanovich

2. Bakayev Aleksandr Viktorovich

3. Maksimov Ivan Vladimirovich
4. Milovantsev Dmitriy Aleksandrovich

5. Feklin Aleksandr Vasilievich

Chief Specialist of Internal Audit
and Economic Analysis Division
of PJSC «Svyazinvest»

Senior Inspector-Auditor of
Control and Audit Department of
PJSC

First Deputy General Director
Assistant of PJSC «Svyazinvesty»
Head of Control and Audit
Department of PJSC «Svyazinvest»
Head of Control and Audit
Department of PJSC




- Any questions to the Audit Committee candidates?

No questions.
The floor is given to Terekhova L.1.
Vote please!  Voting,.
IX. Grigorieva L.I., Deputy General Director of the Company spoke on
the Agenda Item «Approval of the Company’s Auditor for 2001».
The Board of Directors recommends to the General Shareholder Meeting to
approve the Firm “Arthur Anderssen” as the Auditor of the Company for 2001.

Any questions ?
Stayerman M.Y.: «Will they not refuse to make the Audit at the end of the year,
as «PriceWaterhouse» did?»
Grigorieva L.I.: «The Audit Firm «Arthur Andersen» is renowned in international
financial market, their refusal to make our Company’s Audit will
damage seriously their image.»
Lyulin V.F.: «We have an Agreement with the Firm «Arthur Andersen» for our
Company’s audit.»

The floor is given to Return Board Chairperson, Terekhova L.1I.
You are asked to vote. Voting.
Terekhova L.I. announced the voting results
Minutes Ne 4 «To approve the Annual Report, Balance Sheet, Profit and Loss
Account of PJSC «Nizhegorodsvyazinform», Profit and Losses Allocation in Report

Year 2000 and planned Profit and Losses Allocation for 2001»
Voting results:

FOR 73394867 99. 986 %

AGAINST 581 0.001 %

ABSTENTION 1313 0.002 %
RESOLUTION PASSED

According to voting results the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinformy» DECIDED:
1. To approve the Annual Report, Balance Sheet, Profit and Losses Account
PJSC “Nizhegorodsvyazinform”, Profit and Losses Allocation in Report Year
2000 and planned Profit and Losses Allocation for 2001.
2. On year results for 2000:
2.4. To pay rewards to the members of the Board of Directors according to
Paragraph 3, Item 4.6 of the Provision “The Company’s Board of
Directors”.




2.5. The reward is to be paid in equal parts to the following persons,
members of the Board of Directors: Ismailov N.I, Lyulin V.F.,
Arakcheyev A.V., Bakayev M.A., Volkov V.N., Grigorieva
A.B., GrigorievalL.I., Dyachenko S.A.

2.6. According to Item 21.7 of the Company’s Charter and to Item 3.4 of
the Provision about the Audit Committee: to pay a reward to the
members of the Audit Committee, 15 thousand Rub. to each.

Terekhova L.I. announced the Minutes of the Return Board to the Agenda Item
«Dividend payment for 2000, size, terms, order and form of their payment for
shares of any category»

Minutes Ne 5/1 «To pay dividends for preferred shares in size of 1,04 Rub. per
share. The payment is to be done in money form, and with other assets, with

shareholder’s consent, starting from 25.07.2001 to fiscal year end ».

Voting results:

FOR 73388849 99.978 %

AGAINST 978 0.001 %

ABSTENTION 843 0.001 %
RESOLUTION PASSED

Minutes Ne 5/2 «To pay dividends for common shares in size of 0.27 Rub. per
share. The payment is to be done in money form, and with other assets, with
shareholder’s consent, starting from 25.07.2001 to fiscal year end ».

Voting results:

FOR 73388568 99.978 %

AGAINST 1220 0.002 %

ABSTENTION 1224 0.002 %
RESOLUTION PASSED

According to voting results, the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
1. «To pay dividends for preferred shares in size of 1,04 Rub. per share.
The payment is to be done in money form, and with other assets, with
shareholder’s consent, starting from 25.07.2001 to fiscal year end ».
2. «To pay dividends for common shares in size of 0.27 Rub. per share. The
payment is to be done in money form, and with other assets, with
shareholder’s consent, starting from 25.07.2001 to fiscal year end ».

45 Minutes break !




The Company’s Deputy General Director, Grigorieva L.I. answers the questions.
Question:

«What is the price of one common share? Earlier it was published by the newspaper
«Birzhay, is it a secret now?»
Answer:

«The price of one common share is 1,02 $, the price of one preferred share is 0,42
$, it is quoted in the RTS.»
Question:

«Do you plan a living house construction?»

Answer:
«We do not plan a living house construction, but we have a program of providing

housing facilities for our employees.»
The floor is given to Return Board Chairperson, Terekhova L.1.

Terekhova L.I. announces the Minutes of Return Board:

Minutes Ne 6/1 «Amendments and Additions to Provision for the General

Shareholder Meetings»
Voting results:

FOR 70435199 95.954 %

AGAINST 4819 0.007 %

ABSTENTION 2926275 3.986 %
RESOLUTION PASSED

According to voting results, the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:

To make the following Amendments and Additions to Provision for the

General Shareholder Meetings:
Art. 13 «The General Shareholder Meeting Quorum. Re-convocation of the
General Meeting»

Item 1 Paragraph 1: to eliminate the words «hold in presentia».

Minutes Ne 6/2 «Amendments and Additions to the Board of Directors Provision»

Voting results:

FOR 70433021 95.951 %

AGAINST 7899 0.011 %

ABSTENTION 2926915 3.987 %
RESOLUTION PASSED




According to voting results, the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:

Amendments and Additions to Board of Directors Provision:

Art. 2 «Competence of the Board of Directors»
Item 2.2. «Exclusive competence of the Board of Directors of the Company includes
the following issues:
- to be supplemented with Sub-Item 37 as follows:
«37. cancellation of the Contract (Agreement) with the General Director in case of
early authorities termination by the General Shareholder Meeting». Sub-Items
37,38,39,40,41,42 of the current edition should be considered as Sub-Items
38,39,40,41,42,43 respectively».

Art. 4 «Election of members of the Board of Directors of the Company»
Item 4.6, Paragraph 2: to eliminate the words «according to resolution of the
General Meeting».

Art. 5 «Fundamental Provisions of the rules of the Board of Directors of the
Company Sessions»
Item 5.7 The first Paragraph to be supplemented with the following words and with
the second Paragraph:

«... Except the session, where the business-plan of the Company is discussed
(including its adjustment). In this case a notification is sent to each member of the
Board of Directors in written form 20 days before the session date at the latest.
Necessary documents concerning the Agenda are attached to the notice. If necessary,
any session of the Board of Directors, or discussion of single Agenda items can be
delayed or cancelled with consent of the majority of the Board of Directors members.

The first (organizational) session of the Board of Directors is held on the day of
the General Shareholder Meeting, where the Board of Directors was elected (without
sending preliminary notices), in order to elect the Chair, the Vice-Chairman and the
Secretary of the Board of Directorsy.

Item 5.7, Paragraphs 2, 3, 4 are considered as 3,4,5 respectively.

Minutes Ne 7 «To approve the Provision about the Audit Committee of the
Company in a new wording»

Voting resuits:

FOR 70465629 95.996 %

AGAINST 840 0.001 %

ABSTENTION 2923413 3.983 %
RESOLUTION PASSED




According to voting results, the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
To approve the Provision about the Audit Committee of the Company in a new
wording.

Minutes Ne 8 «Election of members of the Board of Directors of the Company»
Voting results:

Arakcheyev A.V. 53507.0
Bakayev MLA. 54775228.5
Volkov V.N. 47502016.5
Gorskiy D.Y. 24156004.0
Grigorieva A.B. 79826954.0
Grigorieva L.1. 63725202.0
Yegiazaryan S.P. 2245.0
Ismailov N.I. 79891875.0
Lyulin V.F. 82952585.0
Osipchuk A.L 79848719.0
Panchenko S.N. 80506096.0
Plakida S.N. 5646.0
Punina E.A. 8576.0
Haywood M.A. 66671722.0

According to Item 17.7 of the Charter of the Company, candidates who obtained
the majority of shareholders’ votes are considered elected.

According to voting results of the Annual General Shareholder Meeting
of PJSC «Nizhegorodsvyazinform» the following persons are elected to the Board of
Directors of the Company:

Bakhayev M.A., Volkov V.N., Grigorieva A.B., Grigorieva L.I., Ismailov N.I.,
Lyulin V.F., Osipchuk A.I., Panchenko S.N., Haywood M.A.

Terekhova L.I. announced the Minutes of the Return Board to the Agenda Item
«Preterm office termination of the Audit Committee Members of the Company.
Election of the Audit Committee Members» :

Minutes Ne 9/1 «To terminate the authorities of the Audit Committee Members
of the Company before term.»
Voting results:

FOR 68537860 93.370 %

AGAINST 433 0.001 %

ABSTENTION 2688407 3.662 %
RESOLUTION PASSED




Minutes Ne 9/2 «To elect Alekhin S.I. as a member of the Audit Committee of

the Company»

Voting results:
FOR 68604546 94.657 %
AGAINST 497 0.001 %
ABSTENTION 2689900 3711 %
RESOLUTION PASSED

Minutes Ne 9/3 «To elect Bakhayev A.V. as a member of the Audit Committee

of the Company»

Voting results:
FOR 68602342 94.654 %
AGAINST 1882 0.003 %
ABSTENTION 2690146 3.712%
RESOLUTION PASSED

Minutes Ne 9/4 « Maksimov I.V. as a member of the Audit Committee of the

Company»
Voting results:
FOR 68602988 94.654 %
AGAINST 651 0.001 %
ABSTENTION 2690704 3.712 %
RESOLUTION PASSED

Minutes Ne 9/5 « Milovantsev D.A. as a member of the Audit Committee of the

Company»
Voting results:
FOR 68603415 94.655 %
AGAINST 1028 0.001 %
ABSTENTION 2689900 3.711 %
RESOLUTION PASSED

Minutes No 9/6 «To elect Feklin A.V. as a member of the Audit Committee of

the Company»

Voting results:
FOR 68602900 94.654 %
AGAINST 739 0.001 %
ABSTENTION 2690704 3712 %
RESOLUTION PASSED




According to voting results, the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
1. To terminate the authorities of the Audit Committee Members of the Company
before term.
2. To elect the Audit Committee of the Company consisting of the following
persons (Minutes Ne 9/7 — attached):
Alekhin S.I., Bakhayev A.V., Maksimov 1.V., Milovantsev D.A., Feklin
AV.

Minutes Ne 10 «To approve as Auditor of the Company for 2001»
Voting results:

FOR 63556552 86.584 %

AGAINST 14380 0.020 %

ABSTENTION 6961 0.009 %
RESOLUTION PASSED

According to voting results the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
To approve the Firm “Arthur Andersen” as Auditor of the Company for 2001.

That competes the Annual General Shareholder Meeting Agenda.
Thank you very much for taking part in the Meeting.

The Meeting is closed!

2

Chairman of the Meetih;g, ﬁ &OW

General Director = -~ V.F. Lyulin

Secretary




Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open Joint-Stock Company "Svyazinform' of Nizhniy Novgorod Region
Location: 603000, Russian Federation, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 25.06.2001
Code of the fact (event, operation): 0100137425062001

Changes in the list of the persons included in the Issuer’s Management Bodies.
The Board of Directors (supervisory council).

The new Board of Directors is elected:

Bakhaev Mikhail Anatolievich. Participation share in the Issuer’s Charter Capital - 0.341 %.
Volkov Viadimir Nikolaevich. Participation share in the Charter Capital - 0.017 %.
Grigorieva Alla Borisovna. Participation share in the Charter Capital - none.

Grigorieva Lyubov Ivanovna. Participation share in the Charter Capital - 0.031 %.

Ismailov Nail Ismailovich. Participation share in the Charter Capital - 0.005 %.

Lyulin Viadimir Fedorovich Participation share in the Charter Capital - 0.512 %.

Osipchuk Anton Igorevich. Participation share in the Charter Capital - none.

Panchenko Stanislav Nikolaevich. Participation share in the Charter Capital - none..
Haywood Michael Arthur. Participation share in the Charter Capital - none.

The authorities are terminated:

Arakcheyev Aleksandr Vasilievich. Participation share in the Charter Capital - 0.215 %.
Dyachenko Sergey Aleksandrovich. Participation share in the Charter Capital - none.
Zabelin Viadislav Viadimirovich. Participation share in the Charter Capital - none.

The indicated changes have taken place from the moment of decision by the general shareholder
meeting by results of voting of 25.06.2001, minutes Ne 8.

Deputy General Director

of PJSC "Nizhegorodsvyazinform" Y f’ L. 1. Grigorieva

At
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company “Svyazinform” of Nizhniy Novgorod Region
Location: 603000, Russian Federation,. N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 25.06.2001
Code of the fact (event, operation): 1100137A25062001

Calculated and (or) repaid profit of the issuer’s securities.

25.06.2001 The General Shareholder Meeting has approved a resolution about disbursement
(declaration) of the annual dividends for preferred Type A shares with 5 Rub. face value and
common shares with 5 Rub. face value

29 137 029 shares is the total number of preferred Type A shares, on which the profit is
calculated at a rate of 1.04 Rub. per share.

87 506 320 shares is the total number of common shares, on which the profit is calculated at a
rate of 0.27 Rub. per share.

Term and form of disbursement of the calculated dividends on preferred A Type shares —
disbursement is to be effected in pecuniary form, and also with other assets, in case of the
shareholder’s consent, from 25.07.2001 till the end of the fiscal year.

Term and form of disbursement of calculated dividends for common shares — disbursement is to
be effected in pecuniary form, and also with other assets, in case of the shareholder ‘s consent,
Jfrom 25.07.2001 till the end of the fiscal year.

, CBAT
7. ;vV\HQOP

Deputy General Director .
of PJSC "Nizhegorodsvyazinform" ‘
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Information about the essential fact (event, operation), affecting a financial
and economic activity of the issuer

Open joint-stock company "Svyazinform' of Nizhniy Novgorod Region
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-4

Date of appearance of the fact (event, operation): 27.06.2001

Code of the fact (event, operation): 0300137427062001

Changes in the list of owners (shareholders) of the issuer.

Closed joint-stock company "Depositary and Clearing Company".

Location: Russian Federation, Moscow, I"' T verskaja - JAmskaja a street, 13.

Mail address: 103064, Moscow, Staraya Basmannaya street,14/2, suite 4

27.06.2001: decrease of CJSC "DCC" share in the issuer’s charter capital from 5.29% to 4.70%.

Deputy General Director
of PJSC "Nizhegorodsvyazinform”

Hanneiii doxymenm cozdan npu nomowu Inexmponnoii Auxkemor OKLUE Poccuu




Information about essential facts (event, operation), affecting the financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod region
Location: Russian Federation, N.Novgorod, Gorkiy sq,, Post House
The code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 25.07.2001
The code of the fact (event, operation): 1100137425072001

The calculated and repaid incomes under the securities of the issuer.

In conformity with the resolution of the General Shareholders Meeting (25.06.2001, minutes No
8) the dividends are calculated for Type A preferred shares with the face value 5 Rub. each and
for common shares with the face value 5 Rub. each. They are being repaid since 25.07.2001.
Size of the dividend repaid per one preferred share: 1.04 Rub.

Size of the dividend repaid per one common share: 0.27 Rub.

The disbursement of the calculated dividends is made in the mixed form.

Chief Engineer
PJSC "Nizhegorodsvyazinform'"

Janneiit doxymenm cozdan npu nomowu aexmponnoi Ankemor PKUE Poccuu




Information about material facts (event, operation), affecting the Issuer’s
financial and economic activity

Open joint-stock company "Svyazinform' of Nizhniy y Novgorod Region

Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A

Date of appearance of the fact (event, operation): 20.08.2001
Code of the fact (event, operation): 1300137420082001

Resolutions approved by the Board of Directors(supervisory council).

The date of the Board of Directors(supervisory council) meeting, which approved the appropriate
. resolution: 10.08.2001z.

Complete statement of the approved resolution according to the minutes of the Board of
Directors(supervisory council meeting):

To approve the contract about provision of services by NP " Telecommunications
Development Problems Research Centre " for the sum making 1 % from the planned profit in the
2nd half of the current year (8 775 thousand Rubles).

The Meeting Quorum and the voting results:

Voting: "For" - 7; "Against" - none; ""Abstention' - none.

Deputy General Director

PJSC "Nizhegorodsvyazinform" ‘ rigorieva

Hannwiii doxymenm cozdan npu nomowyu Inexkmponnoi Anxemor @KL Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: 603000, Russian Federation,. N. Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 7.09.2001
Code of the fact (event, operation): 1500137A07092001

Register closing date.

The resolution of the Board of Directors, minutes Xo 5 of 17.09.2001, approved the listing date of
the holders of securities having the right to participation in the extraordinary general meeting of
the shareholders: September 10, 2001.

Chief Engineer s
PJISC "szhegorodsvyaszorm
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform' of Nizhniy Novgorod Region
Location: 603000, Russian Federation, N. Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 17.09.2001
Code of the fact (event, operation): 1300137A17092001

Resolutions approved by the Board of Directors (supervisory council).

Date of the Board of Directors meeting, on which the resolutions are approved: 07.09.2001.
9 persons are elected to the Board of Directors.
9 persons have taken part in voting.

1. "Definition of the market price of the shares redeemable on demand of the Company’s
shareholders "
The Board of Directors has decided:

1, Taking into consideration the recommendations of an independent appraiser, to define the
market price of the Company’s shares redeemable for the Company’s shareholders, who voted
against reorganization, or did not take part in voting on the issue and presented a request in due
order about redemption of their shares, at a rate of:

21. 92 Rub. per one common share;
6. 90 Rub. per one preferred share.

Voting: "FOR" - 9; "Against” - none; "Abstention" - none

11. "About convocation of an Extraordinary General Shareholder Meeting of PJSC
"Svyazinform'" of Nizhniy Novgorod Region, definition of date, place and time of the Meeting,
and about the date of listing of the shareholders having the right to take part in the Extraordinary
General Shareholder Meeting .

The Board of Directors has decided:

1. To call an Extraordinary General Shareholder Meeting of PJSC
"Nizhegorodsvyazinform' in form of a general meeting of the shareholders for consideration of
the issue of reorganization of PJSC ""Nizhegorodsvyazinform' as a Take-Over by the Company of
the following companies: PJSC "'Kirovelektrosvyaz', PJSC "Martelkom'' of Republic of Mariy
El, PJSC "Svyazinform" of Republic of Mordovia, PJSC "Elektrosvyaz" of Orenburg Region,
PJSC "Svyazinform" of Penza Region, PJSC "Svyazinform" of Samara Region, PJSC
"Saratovelektrosvyaz', PJSC "Elektrosvyaz" of Ulyanovsk Region, PJSC " Telecommunication
Networks of Udmurt Republic ", PJSC "Svyazinform' of Chuvash Republic . '

2. To hold the General Shareholder Meeting on November 9, 2001 at 10:00 at the address:
Nizhniy Novgorod, M. Gorkiy sq., Post House.

3. Registration of shareholders for participation in General Shareholder Meeting starts at
8:00.

4. Date of listing of the shareholders for participation in General Shareholder Meeting:
September 10, 2001 at 18:00 (local time).

Voting: "FOR" - 9; "Against" - none; "Abstention' - none

IIL. "Approval of the Agenda of the Extraordinary General Shareholder Meeting of PJSC "
Nizhegorodsvyazinform"

Hannviil doxymenm co30an npu homowyu Inexmpornnou Anxemor OPKLE Poccuu




The Board of Directors has decided:
To approve the following Agenda of the Extraordinary General Shareholder Meeting of the
Company:

1. About reorganization of PJSC "Nizhegorodsvyazinform'' in form of a Take-Over by the
Company of the following companies: PJSC "Kirovelektrosvyaz", PJSC "Martelkom'' of
Republic of Mariy El, PJSC "Svyazinform' of Republic of Mordovia, PJSC
"Telecommunication" of the Orenburg Region, PJSC "Svyazinform" of the Penza Region, PJSC
"Elektrosvyaz" of Samara Region, PJSC "Saratovelektrosvyaz", PJSC "Elektrosvyaz" of
Ulyanovsk Region, PJSC " Telecommunication Networks of Udmurt Republic ", PISC
"Svyazinform' of Chuvash Republic .

Approval of the Take-Over Agreement of PJSC "Kirovelektrosvyaz" by PJSC
«Nizhegorodsvyazinform,;

The Take-Over Agreement of PJSC "Martelkom" of Republic of Mariy El by PJSC
«Nizhegorodsvyazinformy;

The Take-Over Agreement of PJSC "Svyazinform' of Republic of Mordovia by PJSC
«Nizhegorodsvyazinformy.

The Take-Over Agreement of PJSC "Elektrosvyaz” of Orenburg Region by PJSC
«Nizhegorodsvyazinform.

The Take-Over Agreement of PJSC "Svyazinform” of Penza Region by PJSC
«Nizhegorodsvyazinformy.

The Take-Over Agreement of PJSC "Svyazinform' of Samara Region by PJSC
«Nizhegorodsvyazinformy.

The Take-Over Agreement of PJSC "Saratovelektrosvyaz" by PJSC
«Nizhegorodsvyazinformy.

The Take-Over Agreement of PJSC "Elektrosvyaz" of Ulyanovsk Region by PJSC
«Nizhegorodsvyazinformy.

The Take-Over Agreement of PJSC '"Telecommunication Networks of Udmurt Republic" by
PJSC «Nizhegorodsvyazinform».

The Take-Over Agreement of PJSC "Svyazinform' of Chuvash Republic by PJSC
«Nizhegorodsvyazinformm.

2. Definition of the limited number of declared common and preferred shares of PJSC
"Nizhegorodsvyazinform'.

3. Modification and additions to the Charter of PJSC "Nizhegorodsvyazinform’'.

Voting: "FOR" - 9; "Against" - none; "Abstention" - none

1IV. "About notification of shareholders about the Extraordinary General Shareholder Meeting
and approval of the text of the notification”.
The Board of Directors HAS DECIDED:
1. The Notice about the General Shareholder Meeting of the Company is to be published in
the newspaper "'Nizhegorodskiye Novosti" on October 9, 2001 at the latest.

2. The Notice about the Extraordinary General Shareholder Meeting to nonresident
shareholders (holders of the polling shares) is to be sent by certified mail on October 9, 2001 at
the latest.

3. To approve the text of the notification message about the extraordinary General
Shareholder Meeting (including, way of informing shareholders of the Company about their
right to require redemption of shares).

Voting: "FOR" - 9; "Against" - none; ""Abstention" - none

V. "Approval of the list of information given to the shareholders for preparation of the General
Shareholder Meeting "
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The Board of Directors HAS DECIDED:
1. To approve the following list of information to be presented to the shareholders for
preparation of the General Shareholder Meeting :
- the Draft of a Take-Over Agreement of PJSC "Kirovelektrosvyaz" by PJSC
«Nizhegorodsvyazinformy; «
- the Draft of a Take-Over Agreement of PJSC "Martelkom" of Republic of Mariy
El by PJSC «Nizhegorodsvyazinformy;
- the Draft of a Take-Over Agreement of PJSC "Svyazinform" of Republic
Mordovia by PJISC «Nizhegorodsvyazinformy»;
- the Draft of a Take-Over Agreement of PJSC of "Elektrosvyaz" of Orenburg
Region by PJSC «Nizhegorodsvyazinformy»;
- the Draft of a Take-Over Agreement of PJSC "Svyazinform" of Penza Region by
PJSC «Nizhegorodsvyazinformy»;
- the Draft of a Take-Over Agreement of PJSC "Svyazinform" of Samara Region by
PJSC «Nizhegorodsvyazinformy»; :
- the Draft of a Take-Over Agreement of PJSC "Saratovelektrosvyaz"” by PJSC
«Nizhegorodsvyazinformy»;
- the Draft of a Take-Over Agreement of PJSC of "Elektrosvyaz" of Ulyanovsk
Region by PJSC «Nizhegorodsvyazinformy»;
- the Draft of a Take-Over Agreement of PJSC "Telecommunication Networks of
Udmurt Republic" by PJSC «Nizhegorodsvyazinformy;
- the Draft of a Take-Over Agreement of PJSC "Svyazinform" of Chuvash Republic
by PJSC «Nizhegorodsvyazinformy;
- the draft of changes and additions to the Charter of the Company;
- accounting documents of the last account date prior to approval of resolution about
the Company’s reorganization by the Board of Directors;
- the information memorandum about reorganization of companies -
telecommunication operators of the Volga Region.

Voting: "FOR" - 9; "Against" - none; "Abstention" - none

VI "Approval of the form and text of the voting ballots for the extraordinary General
Shareholder Meeting "
The Board of Directors HAS DECIDED:
1 To approve the form and text of the voting ballots for the the General Shareholder
Meeting in view of the remarks.

Voting: "FOR" - 9; "Against" - none; ""Abstention" - none

Chief Engineer

of PJSC "Nizhegorodsvyazinform" A.V. Arakcheyev
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform' of Nizhniy Novgorod Region
Location: 603000, Russian Federation,. N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

=
Date of appearance of the fact (event, operation): 25.05.2001 Z
Code of the fact (event, operation): 1300137A25052001 ’;‘?
[

Resolutions approved by the Board of Directors (supervisory council).

Ay

Date of the Board of Directors meeting - 15.05.2001.

9 persons are elected in the Board of Directors.

7 persons were present at the Board of Directors meeting.

8 persons have taken part in voting.

One member of the Board of Directors has voted on all issues of the agenda in absentia.

s

Fr

1. Recommendation for disbursement of dividends for 2000, size, terms, order and form of their
disbursement for shares of each category. :

Having considered the recommendations, the Board of Directors has decided:

1. To recommend to the General Annual Shareholder Meeting to approve the resolution on the

issue of disbursement of the dividends:

- preferred shares: 1.04 Rub. per share;

- common shares: 0.27 Rub. per share

- disbursement of the dividends is to be effected in pecuniary form, and also other assets, in
. case of consent of the shareholder, starting on 25.07.2001 till the end of the fiscal year.

Voting: "FOR" - 8; "Against" - none; ""Abstention" - none.

I1.. Approval of the order, text of the notice and the shareholder’s memorandum.

Having considered theb}ioﬁtliﬁcation, text of the notification message and the shareholder’s
memorandum, tIzég-_Board of Directors has decided:
1. To approve the text of the notice and the shareholder’s memorandum about the annual general
shareholder meeting taking into account the remarks.
2. To publish the text of the notification about the annual general shareholder meeting in the
newspaper " Nizhegorodskiye Novosti ' on May 25, 2001 at the latest
Voting: "FOR" - 8; "Against" - none; "Abstention" - none.

HI. Approval of the form and text of the ballots.

Having considered the form and text of the ballots, the Board of Directors has decided:
1. To approve the form and text of the ballots for voting on the Agenda of the annual general
shareholder meeting.
Voting: "FOR" - 8; ""Against" - none; "Abstention" - none

IV. Approval of the list of information given to the shareholders.

Having considered the given issue, the Board of Directors has decided:
1. To approve the following list of information given to the shareholders at preparation for the
annual general shareholder meeting:
1. Notification message about the shareholder meeting.
2. Shareholder’s Memorandum.
3. Annual Report, Balance Sheet, Profit and Loss Account of the Company, allocation of
profits and losses for 2000 and planned allocation of profit and losses for 2001. .
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4. Changes and addition to the Charter of the Company.

3. Recommendation concerning disbursement of dividends for 2000.

6. Statement of the Auditing Committee.

7. Audit Report of the Company.

8. Changes in the Provision about general meetings of the shareholders of the Company.

9. Changes in the Provision about The Board of Directors of the Company.

10. Provision about the Auditing Committee of the Company in a new wording.

11. Information about candidates for election of the members of the Board of Directors of the
Company.

12. Information about the candidates for election in the Auditing Committee of the Company.
Voting: "FOR" - 8; ""Against" - none; ""Abstention" - none.

V. About disbursement of rewards to the Company’s Board based on results of 2000.

Having considered the given issue, the Board of Directors has decided:
To disburse rewards to the Members of the Board on the basis of results of year 2000: 20
thousand Rub. to each.
Voting: "FOR'" - 8; "Against" - none; "Abstention" - none.

Deputy General Director

of PJSC "Nizhegorodsvyazinform" o, L. I Grigorieva
59
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 13.06.2001
Code of the fact (event, operation): 0300137413062001

Changes in the list of owners (shareholders) of the issuer.

Closed joint-stock company "Brunswick UBS Warburg Nominees''.
Location: Russian Federation, Moscow, Kosmodamianskaya nab., 52, suite 4
Mail address: 113054, Russian Federation, Moscow, Kosmodamianskaya nab., 52, suite 4

13.06.2001 A decrease of CJSC "Brunswick UBS Warburg Nominees'" share the issuer’s charter
capital from 5.18 % to 4.28 %.

The Deputy General Director

of PJSC "Nizhegorodsvyazinform" \ Grigorieva

Hannviii doxkymenm cozdan npu nomowt Inexmponuoil Ankemor OKUB Poccu




Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer =

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: 603000, Russian Federation, N. Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 24.04.2001
The code of the fact (event, operation): 1500137A24042001

Date of registry closing.

The resolution of the Board of Directors, minutes Ne 13 of 24.04.2001, approves the date of listing
of the persons having the right to participate in the annual general shareholders meeting: April
28, 2001.

According to Article 42, item 4 of the federal Act "About joint-stock companies" of 26.12.95 the
date of listing of the persons having the right to participate in the annual general shareholders
meeting, is the date of listing of the persons having the right to obtain annual dividends.

Deputy General Director
PJSC "Nizhegorodsvyazinform"

Hanneiti doxymenm cozdan npu nomowgu Snexmpornoti Aukemor PKIE Poccuu
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of the Nizhniy Novgorod region
Location: 603000, Russian Federation,. N. Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 3.05.2001
Code of the fact (event, operation): 1300137A03052001

Resolutions approved by the Board of Directors.

Date of the Board of Directors meeting, on which the resolutions are approved: 24.04.2001.
9 persons are elected for the Board of Directors.
8 persons have taken part in voting.

1. Definition of date, place and time of the Annual General Shareholders Meeting.
The Board of Directors has decided:
1. To define the date of the Annual General Shareholders Meeting,
June 25, 2001,
@ 2. To hold the Annual General Shareholders Meeting at the Sollowing address:
N. Novgorod, Gorkiy sq., Post House, at 10:00.
Voting: "For" - 8; "Against" - none; "Abstention" - none
I1. Definition of date of listing of the shareholders having the right to participation in the Annual
General Shareholders Meeting.
The Board of Directors has decided:
1. To define the date of listing of the shareholders having the right to participation in the
Annual General Shareholders Meeting:
April 28, 2001.
Voting: "For" - 8; "Against" - none; "Abstention" - none
II1. Approval of the Agenda of the Annual General Shareholders Meeting.
Upon discussion of the issue of "Approval of the Agenda of the Annual General Shareholders
Meeting" the Board of Directors has decided:
1. To approve the following Agenda of the Annual General Shareholders Meeting:

1. Modification and additions to the Charter of the Company.

2. Approval of the auditor of the Company for 2000.

3. Approval of the Annual Report, Balance Sheet, Account of profits and
losses of PJSC "Nizhegorodsvyazinform", attribution of profit and losses in Report year 2000
and planned attribution of profit and losses for 2001.

4. About disbursement of dividends for 2000, size, deadlines, order and form
of disbursement for the shares of all categories.

5. Modifications and additions to the Provision about the General

Shareholders Meetings of the Company.

6. Modifications and additions to the Provision about the Board of Directors
of the Company.

7. Approval of the Provision about the Auditing Committee of the Company in
a new wording.

. 8. Election of the Members of the Board of Directors of the Company.

9. Pre-term termination of authorities of the Members of the Auditing
Committee of the Company. Election of the Members of the Auditing Committee.

10. Approval of the Auditor of the Company for 2001.

Voting: "For'" - 8; "Against" - none; "Abstention" - none.
Deputy General Director

PJSC "Nizhegorodsvyazinform" / /

.
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: Russian Federation,. N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 14.05.2001
Code of the fact (event, operation): 0300137A14052001

Changes in the list of the owners (shareholders) of the issuer.

Closed Joint-Stock Company "' Brunswick U.B.S. Warburg Nominees "
Location: Russian Federation, Moscow, Kosmodamianskaya nab., suite 4.
Mail address: 113054, Russian Federation, Moscow, 52, Kosmodamianskaya nab., suite 4.

On 14.05.2001, the increase of the CJSC "Brunswick U.B.S. Warburg Nominees' share in the
charter capital of the issuer from 4.97 % to 5.14% has taken place.

Deputy General Director
of PJSC "Nizhegorodsvyazinform'

Hannviii doxymenm cozoan npu nomowgu Snexmponnotd Ankemor @KIE Poccuu




Information about the material fact (event, operation), affecting the ‘2
financial and economic activity of the issuer

Open joint-stock company "Svyazinform'" of the Nizhniy Novgorod region | o
Location: 603000, Russian Federation,. N. Novgorod, Gorkiy sq., Post House ’
The code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 10.01.2001
The code of the fact (event, operation): 0900137A10012001

Value of the balance profit at the closing date of Quarter 111, 2000 - 348 531 thousand Rub.
Value of the balance profit at the closing date of Quarter IV, 2000 - 412 175 thousand Rub.
Value of the balance profit of Quarter II1, 2000 - 133 357 thousand Rub.

Value of the balance profit of Quarter IV, 2000 - 63 644 thousand Rub.

Change of the balance profit of the issuer in ( absolute and percentage) in Quarter 1V, 2000
compared to Quarter 111, 2000 constitutes:

69 713 thousand Rub.

52.27 %

The following events account for the decrease of the balance profit in Quarter 1V, 2000:

Writing off bad debts and accounts receivable with expired limitation period,

Expenditures made earlier at the expense of the net profit were accounted for as losses according
to ACCOUNTING STANDARDS, ‘

Increase of maintenance costs caused by reorganization of the issuer.

Deputy General Director

of PJSC "Nizhegorodsvyazinform' L.1. Grigorieva

Chief Accountant

of PJSC "Nizhegorodsvyazinform" A.M. Kireyeva

Harnwiii doxymenm cozdan npu nomougy Inexmponnoti Ankemst OKUE Poccuu




Information about material facts (event, operation), affecting the Issuer’s
financial and economic activity

Open joint-stock company "Svyazinform" of Nizhniy y Novgorod Region -
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House
Code of the Issuer: 00137-A :

Date of appearance of the fact (event, operation): 10.02.2001
Code of the fact (event, operation): 0800137A410022001

The fact (facts) which entailed a single increase of the issuer’s assets value by more than on 10%.
The issuer’s assets value on the closing date of the IV quarter of 2000: 1 980 085 thousand Rub.

The absolute and percentage change of the issuer’s assets value in the I-st quarter of 2001
compared to the IV quarter of 2000 constitutes:

900 568 thousand Rub.

45.5 %

The issuer’s assets value increase has taken place by way of reassessment of the fixed assets.

Deputy General Director

PJSC "Nizhegorodsvyazinform" 7

L.1. Grigorieva

Chief Accountant

PJSC "Nizhegorodsvyazinform' A.M. Kireyeva

Hanusiii Ookymenm cozdan npu nomougu Snexmponnoti Anxemor PKIE Poccuu




Information about essential facts (event, operation), affecting the financial
| and economic activity of the issuer

Open joint-stock company "Svyazinform' of Nizhniy Novgorod region
Location: Russian Federation, N.Novgorod, Gorkiy sq,, Post House
The code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 1.04.2001
The code of the fact (event, operation): 0300137A01042001

Changes in the list of the holders (shareholders) of the issuer.

The closed joint-stock company "Depositary and Clearing Company"

Location: Russian Federation,. Moscow, I T verskaya - Yamskaya street, 13.

The mail address: 103064, Russian Federation,. Moscow, Staraya Basmannaya street, 14/2, suite
4

01.04.2001 The share increase of CJSC "DKK" from 4.04 % to 5.00 % in the charter capital of
the issuer has taken place.

Deputy General Director of
PJSC "Nizhegorodsvyazinform' L.I. Grigorieya

Hanneint Qoxymenm cozdan npu nomougu nekmpornoti Ankemer @KLE Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: 603000, Russian Federation,. N. Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 10.04.2001
Code of the fact (event, operation): 0900137A10042001

The fact (facts) which caused a non-recurring increase of the profit of the issuer by more than 10
percent.

Value of the balance profit on the closing date of Quarter IV of 2000: 412 175 thousand Rub.
Value of the balance profit for Quarter IV of 2000: 63 644 thousand Rub.
Value of the balance profit for Quarter I of 2001: 124 172 thousand Rub.

The absolute and percentage change of the balance profit of the issuer in Quarter I of 2001
compared to Quarter IV of 2000 constitutes:
60 528 thousand Rub.
95.1%
The increase of the balance profit of the issuer in Quarter I of 2001 was accomplished by:
- network expansion;
- decrease of the losses from non-core activity;
- decrease of the service provision cost price;
- increase of communication service tariffs.

Deputy General Director
PJSC "Nizhegorodsvyazinform"

Chief Accountant
PJSC "Nizhegorodsvyazinform" e / A.M. Kireyeva
///,:}«camb;;;%
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7 L.1 Grigorieva

@ :\.

i
(3

Hanusiii doxymenm coz0an npu nomowpu Sneimponnoti Anxemevr @KIB Poccuu




Information about material facts (event, operation), affecting the Issuer’s
financial and economic activity

Open joint-stock company "Svyazinform" of Nizhniy y Novgorod Region %
Location: Russian Federation, Nizhniy Novgorod, Gorkiy sq., Post House =,
Code of the Issuer: 00137-A e
\
~ Date of appearance of the fact (event, operation): 1.01.2001 “
Code of the fact (event, operation): 1100137A01012001 =

Calculated and paid incomes according to securities of the issuer.

According to the resolution of the General Shareholders Meeting (28.06.2000, minutes Ne7) the
Sfollowing annual dividends are calculated for:

29 117 018 Type A preferred shares with nominal value of 5§ Rub.: 0,60 Rub. per share,

87 507 160 common shares with nominal value of 5 Rub.: 0,14 Rub. per share.

Until 01.01.2001 (closing date of dividend disbursement) incomes are repaid for:

11 541 448 Type A preferred shares,

47 966 612 common shares ‘
The disbursement of the calculated dividends was carried out in the mixed form.

Dividends are not paid per 40% of common shares and type A preferred shares due to lack of
submission of adjusted essential elements (requisites) by shareholders (owners and nominal

holders).

Deputy General Director

of PJSC "Nizhegorodsvyazinform" == L.I Grigorieva
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

: <,
Open joint-stock company "Svyazinform" of a Nizhniy Novgorod Region =
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House ':}*5
Code of the issuer: 00137-A fc\))
Date of appearance of the fact (event, operation): 28.06.2000 T
Code of the fact (event, operation): 1100137A28062000 ';9 7
7

Calculated and (or) repaid profit for the issuer’s securities. -

28.06.2000 - the general shareholders meeting approved the resolution about disbursement
(declaration) of the annual dividends for privileged Type A shares with 5 Rub. face value and
common shares with 5 Rub. face value.

29 117 018 shares - total number of privileged Type A shares, for which the profit of 0.6 Rub. per
1 share was calculated.

87 507 160 shares - total number of common shares, for which the profit of 0.14 Rub. per 1 share
was calculated.

Beginning of disbursement of the dividends - 28.07.2000:

The dividends for preferred shares are to disbursed till 01.01.2001,

The dividends for common shares are to be disbursed till 01.01.2001.

The disbursement form of the calculated dividends - disbursement of the dividends is to be
effected in mixed form.

Deputy General Director

of PJSC "Nizhegorodsvyazinform' yrigorieva

Jaunvrii doxymenm cozdan npu nomowyu dnekmpounot Anxemvr OKLUB Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 28.06.2000
Code of the fact (event, operation): 0100137428062000

Changes in the list of persons included in the issuer’s management bodies.
The collegiate executive board.

Korshunov Sergey Maksimovich - member of the collegiate executive board, the authorities
terminated from 28.06.2000.

Participation Share in the issuer’s charter capital - 0.04 %.

The Board of Directors, authorized body of the issuer, approved the resolution about Korshunov
S.M. resigning from the Board (collegiate executive board) of PJSC "Nizhegorodsvyazinform" at
his own request on 28.06.2000 (minutes Xe 1).

Silenko Boris Anatolievich - member of the collegiate executive board, authorities terminated
Sfrom 28.06.2000.

Participation Share in the issuer’s charter capital - 0.004 %.

The Board of Directors, authorized body of the issuer, approved the resolution about Korshunov
S.M. resigning from the Board (collegiate executive board) of PJSC "Nizhegorodsvyazinform" at
his own request on 28.06.2000 (minutes Ne 1).

Tolstonogov Nikolay Ivanovich.

Participation Share in the issuer’s charter capital - 0,238 %.

The Board of Directors, authorized body of the issuer, approved the resolution on 28.06.2000
(minutes Nel) about his assignment to the Board of PJSC ""Nizhegorodsvyazinform" from
01.07.2000.

Chief Engineer

of PJSC "Nizhegorodsvyazinform" Arakcheyev

Harnuwii doxymenm cozdan npu nomowu Snexmponnoi Auxemur PKLE Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House

Code of the issuer: 00137-A QD
Date of appearance of the fact (event, operation): 28.06.2000 ”%«)

P

Code of the fact (event, operation): 0100137428062000
Changes in the list of persons included in the issuer’s management bodies.
The Board of Directors.

The new Board of Directors is elected:

Arakcheyev Aleksandr Vasilievich. Participation Share in the Issuer’s Charter Capital -0.215 %
Bakhayev Mikhail Anatolievich. Participation Share in the Issuer’s CC - 0.341 %.

Volkov Viadimir Nikolayevich. Participation Share in the Issuer’s CC - 0.017 %

Grigorieva Alla Borisovna. Participation Share in the Issuer’s CC- 0 %

Grigorieva Lyubov Ivanovna. Participation Share in the Issuer’s CC - 0.021 %

Dyachenko Sergey Aleksandrovich. Participation Share in the Issuer’s CC - none

Zabelin Viadislav Viadimirovich. Participation Share in the Issuer’s CC - none

Ismailov Nail Ismailovich. Participation Share in the Issuer’s CC - 0.005 %

Lyulin Viadimir Fedorovich. Participation Share in the Issuer’s CC - 0.505 %

Authorities terminated:

Bessarab Viadimir Viadimirovich. Participation Share in the Issuer’s CC - 0.005 %
Romanov Yevgeniy Viadimirovich. Participation Share in the Issuer’s CC - none
Tolstonogov Nikolaj Ivanovich. Participation Share in the Issuer’s CC - 0.238 %

The indicated changes have taken place from the moment of decision by the general shareholders
meeting according to voting results of 28.06.2000.

Deputy General Director
of PJSC ""Nizhegorodsvyazinform"

Harnviti dokymenm coszoarn npu nomowgu Saexmponroi Ankemvr PKIE Poccuu




Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform'" of Nizhniy Novgorod Region
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 1.07.2000
Code of the fact (event, operation): 0200137401072000

Charter capital share changes (in the size of the issuer’s stock), his affiliated and dependent
companies, persons included in the issuer’s management bodies.

Volkov Viadimir Nikolayevich, member of the Board of PJSC "Nizhegorodsvyazinform'' -
increase of his share in the charter capital of the issuer from 0.011 % up to 0.017 % has taken
place on 01.07.2000.

Mansurov Nariman Khafizovich, member of the Board of PJSC "Nizhegorodsvyazinform' -
decrease of his share in the issuer’s charter capital from 0.113 % to 0,108 % has taken place on
01.07.2000.

Chief Engineer 4 ®

of PJSC "Nizhegorodsvyazinform' - AV. Arakcheyev

Hanuwiii doxymenm cozdan npu nomowu nexmponnot Auxemeor OKLE Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer '

Open joint-stock company "Svyazinform" of a Nizhniy Novgorod Region
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-4

Date of appearance of the fact (event, operation): 28.07.2000
Code of the fact (event, operation): 1100137428072000

The calculated and repaid profit& under the securities of the issuer.

In conformity with the resolution of the general shareholders meeting (28.06.2000), the
dividends are calculated for common shares with 5 Rub. face value and Type A preferred shares
with § Rub. face value to be repaid starting on 28.07.2000.

Size of the dividend to be repaid for one common share - 0.14 Rub.
Size of the dividend to be repaid for one preferred share - 0.60 Rub.
Disbursement of the calculated dividends is to be made in mixed form

Chief Engineer

of PJSC "Nizhegorodsvyazinform" ~. ’::}’{;_A. V. Arakcheyev

Hanneitl doxymenm cozdan npu homowgu Snexmponnoit Auxemor PKIB Poccuu




Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform' of a Nizhniy Novgorod Region
Location: Russian Federation, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 7.08.2000
Code of the fact (event, operation): 0100137A407082000

Changes in the list of the persons included in management.

Management Board of the joint-stock company is the issuer’s management body, where changes
took place.

10.08.2000: Member of the Board of the Company, Volkov V .N. is excluded from the
Management Board of PJISC “ Nizhegorodsvyazinform ". Participation share in the charter
capital of the issuer: 0.017 %.

01.09.2000: Vystorop V.P. is included in the Company’s Management Board. Participation share
in the charter capital of the issuer: none.

07.08.2000: The Board of Directors, the authorized body of the issuer, approved the resolutions
being the basis of indicated changes.

Chief Engineer
of PJSC "Nizhegorodsvyazinform"

Janneiil doxymenm co30an npu nomowu aexmponnoi Ankemvt PKIE Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of a Nizhniy Novgorod Region
Location: 603000, N.Novgorod, M.Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 10.10.2000
Code of the fact (event, operation): 0900137410102000

The fact which has entailed a non-recurring increase of the profit of the issuer by more than
10%.

Value of the balance profit on the closing date of Quarter III 2000 - 348 531 thousand Rub.
Value of the balance profit for Quarter II 2000 - 109 897 thousand Rub.
Value of the balance profit for Quarter I1I 2000 - 133 357 thousands Rub.

The absolute and percentage change of the issuer’s balance profit in Quarter 111 of 2000
compared to Quarter 11 of 2000 constitutes:

23 460 thousand Rub.

21.35 %

The increase of the balance profit in Quarter III of 2000 has taken place due to:
Being ahead of schedule of communication facilities development;
Growth of the profits from the tariffs increase.

Deputy General Director

PJSC "Nizhegorodsvyazinform" = L.IL Grigorieva

Chief Accountant

PJSC "Nizhegorodsvyazinform" A.M. Kireyeva

Hannviii doxymenm cozoan npu homowu Inexmponnoi Ankemeor KB Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: 603000, N.Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-4

Date of appearance of the fact (event, operation): 30.11.2000
Code of the fact (event, operation): 0100137430112000

Changes in the list of persons included in management bodies.

The collegiate executive board of PJSC ""Nizhegorodsvyazinform' (Board of joint-stock
company) is the issuer’s management body, in which the changes took place.

From 01.12.2000 the authorities of the following members of the collegiate executive board are
terminated:

- Karashtin Mikhail Pavlovich, participation share in the issuer’s charter capital - 0.0115 %;

- Mansurov Nariman Hafizovich, participation share in the issuer’s charter capital - 0.1083 %;
- Vilkov Nikolay Ivanovi, participation share in the issuer’s charter capital - 0.0043 %;

- Kuzmenko Yuriy Vasilyevich, participation share in the issuer’s charter capital - 0.0245 %.

The following persons are assigned to the collegiate executive board since 01.12.2000:

- Abashin Viadimir Aleksandrovich, participation share in the issuer’s charter capital - 0.0233 %;
- Kuranov Mikhail Andreyevich, participation share in the issuer’s charter capital - 0.0323 %;

- Timarev Valery Nikolayevich, participation share in the issuer’s charter capital - none.

30.11.2000 (minutes M 6): The Board of Directors, the authorized body of the issuer, approved
the resolutions which are the basis of indicated changes.

Deputy General Director

Hanneit doxkymenm cozdan npu nomouwgu Inexkmpornott Anxemer OKUE Poccuu
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region

Location: 603000,. N.Novgorod, Gorkiy sq., Post House &

Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 3.04.2000
Code of the fact (event, operation): 1500137403042000

Register closing date.

The Meeting of the Board of Directors of PJSC "Nizhegorodsvyazinform', minutes No 9 of
03.04.2000, approved the date of listing of shareholders having the right to participate in the
general shareholder meeting - May 1, 2000.

Deputy General Director
of PJSC "Nizhegorodsvyazinform" L.1. Grigorieva

Harneiii doxymenm cozdan npu nomowgu Dnexmponnoti Ankemer PKLB Poccuu



Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform'' of Nizhniy Novgorod Region
Location: 603000, N.Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-A

Date of appearance of the fact (event, operation): 3.04.2000
Code of the fact (event, operation): 1300137403042000

Resolutions approved by the Board of Directors (supervisory council).

Date of meeting of the Board of Directors - 03.04.2000.
9 persons are elected in The Board of Directors.
9 persons have taken part in voting.

L Approval of the annual shareholder meeting Agenda.
After discussion of the proposed annual general shareholder meeting Agenda , the Board of
Directors decided: to approve the annual general shareholder meeting Agenda
Voting: "For" - 9; "Against" - none; "Abstention" - none
I1. Approval of the order, text of notice and shareholder’s memorandum .
After discussion of the notice, text of the notification message and shareholder’s memorandum ,
the Board of Directors decided:
1. To approve the shareholder’s notification according to the Charter
Voting: "For" - 9; "Against" - none; "Abstention" - none
2. To approve the text of the notice and shareholder’s memorandum.
Voting: "For" - 9; "Against" - none; "Abstention" — none;
II1. Approval of the form and text of the ballots
After discussion of the form and text of the ballots, the Board of Directors decided:
1. To approve the form and text of the ballots for voting at the annual general shareholder
meeting Ne 1, 2, 3, 4, 5, 6, 7 taking remarks into account.
Voting: "For" - 9; "Against" - none; "Abstention' - none
1V. Approval of the list of the information given to the shareholders.
After discussion of the issue, the Board of Directors decided to approve:
1. The list of the information given to the shareholders, they can get acquainted with 30 days
prior to the beginning of the meeting in ""The First Independent Registrar LTD ".
Voting: "For" - 9; "Against'" - none; "Abstention" - none
2. Information sent by mail.
Voting: "For" - 9; ""Against" - none; "Abstention' - none
V. Definition of date, place and time of holding the annual general shareholder meeting .
The Board of Directors decided:
1. To define date of holding the annual general shareholder meeting - June 28, 2000.
Voting: "For' - 9; "Against' - none; "Abstention" - none
2. To hold the annual general shareholder meeting at the following address:
N. Novgorod, Gorkiy sq., Post House at 10:00.
Voting: "For" - 9; "Against" - none; "Abstention" - none
VI. Definition of date of listing of the shares giving the right to participate in the annual general
shareholder meeting .
The Board of Directors decided:
1. To define the following date of listing of the shareholders giving the right to participate in the
annual general shareholder meeting - May 1, 2000.
Voting: "For" - 9; "Against" - none; "Abstention” —none - -.". " .-

~

Deputy General Director i R
of PJSC "Nizhegorodsvyazinform" ; 4 L.1 Grigorieva.

[
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform" of Nizhniy Novgorod Region
Location: 603000, N.Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-4

Date of appearance of the fact {event, operation): 10.04.2000
Code of the fact (event, operation): 0900137410042000

The fact which caused a non-recurring increase of the issuer’s profit by more than 10 %.

Value of the balance profit on the closing date of Quarter IV, 1999 - 216 158 thousand Rub.
Value of the balance profit for Quarter IV, 1999 - 58 916 thousand Rub.
Value of the balance profit for Quarter 1, 2000 - 105 277 thousand Rub.

The absolute and percentage change of the issuer’s balance profit in Quarter 1, 2000 compared
to Quarter 1V, 1999 constitutes:

46 361 thousand Rub.
78.7 %.

Increase of the balance profit in Quarter I, 2000 due to:

Development of communication facilities, outgoing inter-city and international traffic;
Profit Growth from the tariffs increase.

Deputy General Director
of PJSC "Nizhegorodsvyazinform" { % 7 L .1 Grigorieva

Chief Accountant

of PJSC "Nizhegorodsvyazinform" A.M. Kireyeva
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Information about the essential fact (event, operation), affecting financial
and economic activity of the issuer

Open joint-stock company "Svyazinform' of Nizhniy Novgorod Region
Location: 603000, N.Novgorod, Gorkiy sq., Post House
Code of the issuer: 00137-A4

Date of appearance of the fact (event, operation): 15.05.2000
Code of the fact (event, operation): 1300137415052000

Resolutions approved by the Board of Directors (supervisory council)

Date of the meeting of the Board of Directors - 15.05.2000.
9 persons are elected to The Board of Directors.
7 persons were present at the meeting of the Board of Directors.

I Recommendation for disbursement of dividends for 1999, size, terms, order and form of their
disbursement for shares of any category. "

Having considered the recommendations, the Board of Directors decided:

To recommend to general annual shareholder meeting:

1. To assign for disbursement of dividends (according to item 7.4 and item 8.2.1 of the Charter
of PJSC "Nizhegorodsvyazinform")the following part of the Company’s net profit : 7 % for
common shares and 10 % for preferred shares.

2. To approve:

2.1 The size of the dividend paid per one preferred share with 5 Rubles nominal value is 0.60
Rub.
2.2 The size of the dividend paid per one common share with 5 Rubles nominal value is 0.14
Rub.
2.3 Disbursement of dividends for each shares category is to be effected in mixed form.
2.4 Beginning of disbursement of dividends: July 28:
- The preferred share dividends are to be disbursed till 01.01.2001.
- The common share dividends are to be disbursed till 01.01.2001.
Voting: "For" - 7; "Against" - none; "Abstention" - none.

Deputy General Director
of PJSC "Nizhegorodsvyazinform" L.1. Grigorieva
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MINUTES Ne 7 . o
Annual General Shareholder Meeting of Open Joint-ggo@f('?@&mﬁéngé «Svyazinformy
of Nizhniy Novgorod Region, ’
Held on June 28, 2000 at 10:00

‘Nizhniy Novgorod, July 13, 2000.
M.Gorkiy sq., Post House

Code of the fact (event, operation): 1200137A13072000

According to item 1 of Article 51 of the law " About joint-stock companies " of
May 1, 2000, 4523 shareholders holding 87507160 voting shares are registered in the
Shareholder Register.

According to item 17.18.3 of the Charter and resolution of the Board of
Directors of April 3, 2000, minutes Ne 9 are confirmed by the chairman of the Annual
General Shareholder Meeting - General Director of the Joint-Stock Company Lyulin
V.F.

The following Members of the Board of Directors are in the presidium:
Bakhayev ML A.
Bessarab V.V.
Grigorieva A.B.
Grigorieva L.I.
Dyachenko S.A.
Lyulin V.F.
Tolstonogov N.I.
Ismailov N.I. _

According to sub-item 17.18.5 of the Charter of the Joint-Stock Company and
resolution of the Board of Directors of April 3, 2000, Minutes Ne 9, the Secretary of
the Board of Directors Pokrovskaya N.I. is the Responsible Secretary of the Annual
General Shareholder Meeting.

Terekhova L.I., the Chairman of the Returning Board is given the word to report
about results of registration of the shareholders participating in the meeting, and
registration of the ballots.

Terekhova L.I. reads Minutes Ne 1:
The annual General Shareholder Meeting is conducted in mixed form.
Date of holding of “in presentia” part of meeting: June 28, 2000.
Deadline for distribution of the ballots for absentee voting to the shareholders
is May 28, 2000.
Deadline for reception of the ballots for absentee voting is June 26, 2000.
Registration of the shareholders participating in the meeting in person: 8:00.
End of registration of the shareholders participating in the meeting in person:
10:00. ‘
Beginning of the meeting: 10:00.




On date of the shareholders (having the right to participation in annual
General Shareholder Meeting ) listing (01.05.2000), the Charter Capital of the
Company is divided into 87 508 200 common shares and 29 169 300 preferred shares.

There are 1 040 placed common shares on the Company’s balance.

Thus, 87 507 160 placed common shares of the Company giving the right to
vote on all issues of the General Meeting competence are accepted for the definition of
quorum (total: 87 507 160 shares).

Till May 28, 2000, 7 types of the ballot forms for voting on all issues of the
Meeting Agenda were sent, 4 from which are accepted for participation in the absentee
voting: Ne 1, 3,5, 7.

On the ballot reception deadline, 149 shareholders were registered for the
correspondence participation in the present meeting, entitled to vote with 1 483 617
voting shares of the Company and 0 plenipotentiaries of the shareholders acting on the
basis of letters of attorney, granted for participation in the present meeting with the
right to vote with 0 voting shares of the Company, on all issues of the Agenda of the
present Meeting. The total of 149 shareholders entitled to 1 483 617 votes took part in
the Meeting in absentia.

By the deadline of registration for personal participation in the present
Meeting, 115 shareholders entitled to vote with 1 327 818 voting shares of the
Company and 87 plenipotentiaries of the shareholders acting on the basis of letters of
attorney granted for participation in the present Meeting with 70 943 832 voting shares
of the Company on all issues of the Agenda of the present Meeting were registered,
the total number amounting to 72 271 650 votes.

7 types of the ballot forms for voting on all issues of the Meeting Agenda were
prepared.

351 shareholders and their authorized proxies having the total of 73 755 267
votes, which makes 84.28 % of the total number of votes represented by the placed
voting shares of the Company approved for quorum definition, took part in the
Meeting.

According to item 1 of article 58 of the Law « About joint-stock companies »
and item 17.19 of the Charter of the Joint-Stock Company the General Shareholder
Meeting is competent (has a necessary quorum), if the shareholders having in
aggregate more than half of votes of the Company represented by voting shares have
registered or have sent the ballots by the moment of the Meeting beginning.

The quorum for holding the Meeting is available.
The Meeting is considered competent.

AGENDA:
1. Modifications and additions to the Charter.
2. Approval of the Annual Report, Balance Sheet,
The accounts of profit and losses of PJSC “Nizhegorodsvyazinform”,
Allocation of the profit and losses in reported 1999 year



and planned allocation of profit and losses for 2000.
3. Disbursement of dividends for 1999, size, terms, order
and form of their disbursement according to shares of all categories.
4. Election of Members of the Board of Directors
5. Modifications and additions to the Provision about The Board of Directors
6. Approval of the Auditor of the Company
7. Approval of the Returning Board

[. We start the discussion of the first issue on the Agenda « Modifications and
additions to the Charter ».
Deputy General Director Grigorieva L.I. is given the floor (the report is attached)

According to item 53 of the Law of Russian Federation “ About joint-stock
companies ”, PJSC “Svyazinvest” and a group of shareholders - holding more than 2
% of voting shares (physical persons) made several proposals about modifications and
additions to the Charter of the Joint-Stock Company to the Board of Directors.

All proposals on modifications and additions to the Charter of the Joint-Stock
Company made by the shareholders, holding more than 2 % of voting shares were
represented in terms, foreseen by the Charter of the Company (till February 14, 2000)
and according to the federal Act « About joint-stock companies », are recognized
qualified.

The Board of Directors of PJSC "«Nizhegorodsvyazinform" (February 28, 2000,
minutes Ne 8), upon discussion of shareholders’ proposals concerning modification
and additions to the Charter, recommends to the Shareholder Meeting to approve the
proposed changes and additions to the Charter of PJSC “ Nizhegorodsvyazinform *.

- Are there any questions?
No questions.

The chairman of the Returning Board, Terekhova L.I. speaks about the voting
Terekhova L.I. told about the voting procedure for ballot Ne 1.

I ask to poll.
The voting begins.

II. the Meeting proceeds under presidency of Ismailov N.I.

We go over to the second issue of the Agenda « Approval of the Annual Report,
Balance Sheet, Account of profit and losses of PISC “Nizhegorodsvyazinform ”,
Allocation of profit and losses in reported 1999 year and planned allocation of profit
and losses for 2000 »

The General Director, Lyulin V.F., informs the Meeting about the Annual Report
of the Company (the report is attached).

The questions to the speaker are to be submitted in written form.



The word is given to the Chief Accountant of the Joint-Stock Company, Kireyeva
A.M. on the Agenda item «Balance Sheet, Account of profits and losses of PJSC ,
«Nizhegorodsvyazinform», Allocation of profit and losses in reported year 1999 and
planned allocation of profit and losses for 2000» (the report is attached).

The Board of Directors recommends:
1. TO APPROVE:
The Annual Report, Balance Sheet, Account of profit and losses of PJSC
“Nizhegorodsvyazinform”, Allocation of profit and losses in reported year 1999
and planned allocation of profit and losses for 2000

2. To disburse rewards upon results of operation for 1999:
To the Members of the Board of Directors: 11 thousand Rub. each;
To the Members of the Auditing Committee: 7 thousand Rub. each;

- Are there any questions?
No questions.

The chairman of the Returning Board, Terekhova L.I. speaks about the voting
Terekhova L.I. told about the voting procedure for ballot Ne 2.

[ ask to poll.
The voting begins.

Terekhova L.I. announced the Voting Results on the issue of «Modification and
additions to the Charter of PJSC «Nizhegorodsvyazinform» - the voting
was conducted article by article.

Minutes Ne 2/1 «To make changes and additionss to the Charter of PISC
«Nizhegorodsvyazinformy: -"to bring in conformity Subitem 5 of Item 18.1.2»
Voting Results:

FOR 73702926 99.929%
AGAINST 232 0.000 %
ABSTENTION 5242 0.007 %
) THE RESOLUTION IS APPROVED
(Minutes Ne 2/1 attached)

Minutes Ne 2/2 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" the Subitem 15 of Item 18.1.2 to supplement by words »
Voting Results:

FOR 73703519 199.930 % |
AGAINST 204 0.000 %
ABSTENTION | 4396 0.006 %

THE RESOLUTION IS APPROVED



Minutes Ne 2/3 « To make changes and additionss to the Charter of PJSC
«Nizhegorodsvyazinform»:-" the Subitem 16 of Item 18.1.2 other edition »
Voting Results:

FOR 70322866 | 95.346 %

AGAINST 3353682 14.547 %

ABSTENTION | 32498 0.044 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/4 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" Subitem 17 of Item 18.1.2 in a new wording »
Voting Results:
FOR 59873015 81.178 %
AGAINST 11140255 15.104 %
ABSTENTION 2687050  3.643 %

THE RESOLUTION IS APPROVED

(Minutes Ne 2/4 attached)

Minutes Ne 2/5 « To make changes and additionss to the Charter of PJSC
«Nizhegorodsvyazinformy»:-" in Subitem 25 of item 18.1.2. to substitute words and to
consider it as subitem 31 of item 18.1.2. »
Voting Results:
FOR 71019194 96.290 %
AGAINST 736 0.001 %
ABSTENTION 2688216  3.645 %

THE RESOLUTION IS APPROVED

(Minutes No 2/5 attached)

Minutes Ne 2/6 « To make changes and additionss to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.1.2. by subitem 25 »
Voting Results:

FOR 73696015 99.920 %
AGAINST 259 0.000 %
ABSTENTION 4600 0.006 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/7 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.1.2. by subitem 26 »
Voting Results: '
FOR 73703437 99.930 %
AGAINST 232 0.000 %
ABSTENTION 4477 0.006 %

THE RESOLUTION IS APPROVED



Minutes Ne 2/8 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.1.2. by subitem 27 »

Voting Results:
FOR 73032137 99.020 %
AGAINST 671232 0.910 %
ABSTENTION 4627 0.006 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/9 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.1.2. by subitem 28 »

Voting Results:
FOR 73029413 99.016 %
AGAINST 673479 0.913 %
ABSTENTION 5281 0.007 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/10 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.1.2. by subitem 29 »

Voting Results:
FOR 73032164 99.020 %
AGAINST 671532 0.910 %
ABSTENTION 4327 0.006 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/11 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.1.2. by subitem 30 »

Voting Results:
FOR 73703287 99.930 %
AGAINST 409 0.001 %
ABSTENTION 4327 0.006 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/12 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.3.1. by words »

Voting Results:
FOR 73700356 99.926 %
AGAINST 259 0.000 %



ABSTENTION 7408 0.010 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/13 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.3.2. by words »

Voting Results:
FOR 73029179 99.016 %
AGAINST 671382 0.910 %
ABSTENTION 7462 0.010 %
THE RESOLUTION IS APPROVED

Minutes Ne 2/14 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" to supplement Item 18.3 by Item 18.3.4. »
Voting Results:
FOR 70318804 95.341 %
AGAINST 3381553 4.585%
ABSTENTION 7666 0.010 %

THE RESOLUTION IS APPROVED

Minutes Ne 2/15 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" Item 19.1: to eliminate the second and third paragraphs »
Voting Results:
FOR 73026890 99.012 %
AGAINST 672567 0.912 %
ABSTENTION 8416 0.011 %

THE RESOLUTION IS APPROVED

Minutes Ne 2/16 « To make changes and additions to the Charter of PJSC
«Nizhegorodsvyazinform»:-" Item 19.2 other edition »
Voting Results:
FOR 73698040 99.922 %
AGAINST 1498 0.002 %
ABSTENTION 8335 0.011 %
THE RESOLUTION IS APPROVED

By Voting Results the Annual General Shareholder Meeting of PJSC
"Nizhegorodsvyazinform" DECIDED:
To bring in the following changes and additions to the Charter of the Joint-Stock

Company:

Item 18 «The Board "of Directors" Item 18.1.2.
« The Competence of the Board of Directors »:



- The subitem 5: to bring in conformity with Item 17.10 of article 17 «General
Shareholder Meeting»: «Proposal for resolution of the General Shareholder Meeting of
the issues, foreseen by subitems 2,12,13,15,16,18, item 17.3 of the present Charter »

+ Subitem 15: to supplement by words “approval of Internal documents of the
Company, except for documents approved by General Shareholder Meeting »

- Subitem 16: to state in the following edition: «creation of affiliated companies,
opening of agencies and their liquidation»

- Subitem 17: to state in the following edition: «decision about participation
(termination of participation, change of participation share) of the company in other
organizations, associations of commercial organizations, including by sale, purchase
of shares, shares of other organizations, except for decision about participation of the
company in holding companies, financial and industrial groups »

« Subitem 25: to consider as subitem 31 and to eliminate from the text the words «by
internal documents of the Company»

o Item 18.1.2.: to supplement by subitems:
«25. Definition of the person authorized to sign the contract (agreement) with the
General Director and the Members of the Board»

«26. Approval of conditions of the Agreement concluded with the General Director,
Members of the Board of the Company»

«27. Definition of the person authorized to fulfill the duties of the General Director in
case of impossibility of realization of these authorities by himself»

«28. Discussion of the issue of reward to the General Director according to financial
and economic activity results»

« 29. Discussion of the Statements of the Auditing Committee and the Auditor of the
Company »

«30. Prolongation of validity of the contract (agreement) with the General Director of
the Company within term limits defined by the present Charter»

Item 18.3 « the Chairman of the Board of Directors of the Company »:

o 18.3.1. « The Chairman of the Board of Directors of the Company and his Deputy
are elected by the Members of the Board of Directors of the Company from their
number by the majority of votes from the total number of the selected members of
the Board of Directors. »



18.3.2. « The Board of Directors has always the right to re-elect the chairman and his
deputy by the majority of votes from the total number of the selected members of the
Board of Directors. »

» To supplement by subitem 18.3.4 in the following edition:

« The Board of Directors has the right to appoint the vice-president of the Board of
Directors. In case of absence of the Chairman of the Board of Directors of the
Company, his functions (including his right to sign the documents) are realized by his
Deputy, and in case of absence of the latter, by one of the members of the Board of
Directors according to the resolution of the Board of Directors of the Company
approved by majority of the votes of the members participating in the meeting. »

Item 19 « the Executive Bodies of the Company (sole and collegiate)
- Item 19.1. «the Management of the current activity of the Company is carried out by
the General Director (sole executive Body of the Company) and by the Management
Board (collegiate executive Body of the Company), appoznted for the term of 5 years
only.

The General Director is the Chairman of the Management Board.»

- The item 19.2 to state in edition: « the Rights and duties, terms of office and the wage
size of the General Director and Management Board are defined by the contract
(agreement) concluded by each of them with the Company and Provision about the
Executive Bodies of the Company. The contract (agreement) with the General Director
and Members of the Board is signed on behalf of the Company only by a person
authorized by the Board of Directors of the Company.

The duration of the contract (agreement) with the General Director can not be less
than 2 and more than 5 years.

The term of office of the General Dzrector is calculated from the moment of
appointment by the General Meeting.

In case of preschedule termination of authorities of the General Director, the
authorities of the new nominated General Director are valid from the moment of his
appointment by the General Meeting.

For preschedule termination of authorities of the General Director of the Company
the Board of Directors is in due order obliged to approve a resolution about
convocation of Extraordinary General Shareholder Meeting for approval of a
resolution on preschedule termination of authorities of the General Director and
appointment of the new General Director or inclusion of the above named issues in the

Agenda of the Annual General Shareholder Meeting»
II.  Lyulin V.F. continues the Meeting

The word on the issue «About disbursement of 1999 dividends, size, terms, order
and form of disbursement according to shares of different categories» is given to the
Deputy General Director of Joint-Stock Company Grigorieva L.1I.



The Board of Directors recommends to the Shareholder Meeting:

1. To assign the following part of the net profit of the Company for disbursement
of dividends, according to item 7.4 and item 8.2.1 of the Charter of PJSC
"Nizhegorodsvyazinform": 7 % for common shares and 10 % for preferred
shares.

2. To approve:

1.1.  The dividend size paid per one preferred share with 5 Rubles nominal
value: 0.60 Rubles.

1.2.  The dividend size paid per one common share with 5 Rubles nominal
value: 0.14 Rubles. '

1.3. The dividend payment for each category is to be carried out in mixed
form.

1.4.  The dividend payment starts on July 28.
- Preferred share dividends are to be paid till 01.01.2001.
- Common share dividends are to be paid till 01.01.2001.

- Are there any questions ?
No questions

The floor is given to the tellers Chairperson Terekhova L.I.
Terekhova L.I. explains the details of the voting procedure for Ballot 3

- You are asked to vote.
Voting.

IV. Let’s go over to item 4 of the Agenda «Election of the Board of Directors
Members» |

Shareholders holding over 2% of common shares proposed to include in the Ballot
for election if the Board of Directors the following persons:

1. Arakcheyev Aleksandr Vasilievich - Chief Engineer of OJSC
“Nizhegorodsvyazinform”

2. Bakhayev Mikhail Anatolievich - Director of NGTS

3. Boldin Valentin Nikolayevich - Deputy General Director of PJSC
«Svyazinvest»

4. Volkov Vladimir Nikolayevich - Director of Dzerzhinsk Telecom Center

5.Gorskiy Denis Yurievich - “Baldwin Enterprises Inc.” Representative

6. Grigorieva Alla Borisovna - Deputy Director of Corporate Management

Department, PJSC “Svyazinvest” Representatives Department Chief

7. Grigorieva Lyubov Ivanovna - Deputy General Director of PJISC

«Nizhegorodsvyazinformy»
8. Dyachenko Sergey Aleksandrovich — Director of Transport, Roads and



Communications Department of Nizhniy Novgorod Region
9. Zabelin Vladislav Vladimirovich - Director of Legal Assistance Department of
PJSC “Svyazinvest”
10.Ismailov Nail Ismailovich — President of Pubhc Non-profit Organization
“Telecommunications Facilities Producers and Consumers Union”
11.Lyulin Vladimir Fedorovich - General Director of PJSC
«Nizhegorodsvyazinform»
12. Mikhailovskiy Aleksey Viktorovich — “Baldwin Enterprises Inc” Representative
13. Plakida Sergey Nikolayevich - “Baldwin Enterprises Inc” Representative
14. Yashin Anton Yevgenievich - “Baldwin Enterprises Inc” Representative
According to the Federal Act “About Joint-Stock Companies”, each of the candidates
gave a written consent to run for a post of the Board of Directors Member.

- Are there any questions to the candidates?
No questions.
The floor is given to Terekhova L.I., the Return Committee Chairperson.

Terekhova L.I. explained the voting procedure concerning Ballot Ne 4
- You are asked to vote.
Voting.
Terekhova L.I. announced the voting results upon the Item «Approval of the Annual
Report, Balance Sheet, Account of Profit and losses of PISC
«Nizhegorodsvyazinform», Allocation of profit and losses of the Report Year 1999
and planned allocation of profit and losses for the year 2000»

Minutes Ne 3 «Approval of the Annual Report, Balance Sheet, Account of Profit
and losses of PJSC «Nizhegorodsvyazinform», Allocation of profit and losses of the
Report Year 1999 and planned allocation of profit and losses for the year 2000»
Voting Results:

FOR 72208493 99.913 %

AGAINST | 0. 000 %

ABSTENTION 3305 0.005 %
RESOLUTION PASSED

According to voting results, the Annual General Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:

1. TO APPROVE:

the Annual Report, Balance Sheet, Account of Profit and losses of PJSC
«Nizhegorodsvyazinform», Allocation of profit and losses of the Report Year
1999 and planned allocation of profit and losses for the year 2000
2. To pay rewards according to results of 1999:

to the Members of the Board of Directors: 11 thousand Rub. each;

to the Members of the Audit Committee: 7 thousand Rub. each.



V. Let’s go over to the 5" Agenda Item «Amendments and Additions to the
Board of Directors Provision».
The floor is given to Grigorieva L.1., Deputy General Director of the PJSC.
According to General Meeting Resolution upon Item Ne 1 «Amendments and
Additions to the Charter» and to Board of Directors proposal it is proposed to approve
the Amendments and Additions to the Board of Directors Provision.

- Are there any questions to the candidates?
No questions.
The floor is given to Terekhova L.I., the Return Committee Chairperson.

Terekhova L.I. explained the voting procedure concerning Ballot Ne 5
- You are asked to vote.
Voting.

VI. The floor is given to Grigorieva L.I., Deputy General Director of the
PJSC upon Item «Approval of the Company’s Auditor».
It is proposed to the Shareholder Meeting to approve as the Russian Auditor one of the
following Firms:
- «Pricewaterhouse-CooperAudit»

or
- «ASTREYA»

Are there any questions?

- Details of each Company’s profile are asked.
- Which Firm has a lower service price level?
- The Firm «<ASTREY A»

The floor is given to Terekhova L.I., the Return Committee Chairperson.
Terekhova L.I. explained the voting procedure concerning Ballot Ne 6
- You are asked to vote.
Voting.

VII. Let’s go over to the last Agenda Item "Approval of Returning
Board".
Allow me to thank the Return Board, headed by Terekhova L.I. for 5 years, on behalf
of all present here, for their excellent job.

The floor is given to Grigorieva L.I., Deputy General Director of the PJSC

upon [tem "Approval of Returning Board".
According to subitem 17.18.4. of the Company’s Charter, the Return Board of the
Company functions as a standing working body of the Shareholder Meeting, formed
by the Board of Directors and approved by the General Shareholder Meeting for a



period of 5 (five) years.
Year 2000 is the Return Board authorities expiry year.
The Board of Directors recommends to the Shareholder Meeting to approve a
new formed Return Board consisting of 51 persons for a period of 5 years.

- Are there any questions?

The question is:

Why no shareholders not employed in the PJSC are included in the Return Board?
Answer:

There were no proposals concerning the composition of the Return Board and
inclusion of shareholders not employed by the Company within the deadlines provided
by Law.

The floor is given to Terekhova L.I., the Return Committee Chairperson.
Terekhova L.I. explained the voting procedure concerning Ballot Ne 7
- You are asked to vote.
Voting.

The floor is given to Terekhova L.I., the Return Committee Chairperson.
Terekhova L.I. announces the Return Committee minutes:

Minutes Ne 4/1 «To pay 1999 dividends, to approve the size, terms, order and form of
their payment for preferred sharesy.
Voting Results:

FOR 72601228 98.435 %

AGAINST 1037 0.001 %

ABSTENTION 1143365 1.550 %
RESOLUTION PASSED

Minutes Ne 4/2 upon Agenda [tem 3: «To pay 1999 dividends, to approve the size,
terms, order and form of their payment for common sharesy.

Voting Results:
FOR 72602651 98.437 %
AGAINST 351 0.000 %
ABSTENTION 1142571 1.549 %
RESOLUTION PASSED

According to voting results, the General Annual Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
1. To assign the following part of the net profit of the Company for dividend



payments according to Items 7.4 and 8.2.1 of the PISC «
Nizhegorodsvyazinform» Charter, 7% for common and 10% for preferred shares.
2. To approve:
4.1. The size of dividend paid per one preferred share with 5 Rubles nominal
value: 0.60 Rub.
4.2. The size of dividend paid per one preferred share with 5 Rubles nominal
value: 0.14 Rub.
4.3. The dividend payment for all categories is to be carried out in mixed form.
4.4. The dividend payment starts on July 28.
- Deadline of dividend payments for preferred shares: 01.01.2001.
- Deadline of dividend payments for common shares: 01.01.2001.

Minutes Ne 5 «Election of the Boards of Directors Members»
Voting results:

) Arakcheyev AV, 55058920.0
Bakhayev MLA. 57625578.0
Boldin V.N. 20563.0
Volkov V.N. 52712157.0
Gorskiy D.Y. 2378.0
Grigorieva A.B. 79853384.0
Grigorieva L.I. 76110220.5
Dyachenko S.A. 79854859.0
Zabelin V.V, 79846216.0
Ismailov N.I. 79904551.0
Lyulin V.F. 78932231.5
Mikhailovskiy A.V. 300.0
Plakida S.N. 300.0
Yashin A.E. 10013.0

According to Item 17.7 of the Company’s Charter, those candidates who obtained
the majority of shareholders’ votes with voting shares of the Company taken into
account at the moment of quorum definition are considered elected.

According to voting results of the General Annual Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» the following persons are elected to the Board of
Directors of the Company:
Arakcheyev A.V.
Bakhayev M.A.
Grigorieva A.B.
Grigorieva L.I.
Dyachenko S.A.
Ismailov N.I.
Lyulin V.F.



Volkov V.N.
Zabelin V.V.

Minutes Ne 6 «Amendments and Additions to the Board of Directors Provisiony
Voting results:

FOR 70122151 95.074 %

AGAINST 2725581 3.695 %

ABSTENTION 7253 0.010 %
RESOLUTION PASSED

According to voting results, the General Annual Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
To make amendments and additions to the Board of Directors Provision:
Art. 2 «Board of Directors Competence»
Item 2.2 «The following questions are in exclusive competence of the Company’s
Board of Directors:
- Sub-Item 15 «Approval of the Company’s internal documents, except for documents,

approved by the General Shareholder Meeting».

- Sub-Item 16 to be worded as follows: «creation of affiliated companies, opening of
representative Agencies and their liquidation»

- Sub-Item 17 to be worded as follows: «approval of the resolution about participation
(participation termination, equity stake change) of the Company in other ventures,
groups of commercial enterprises, including by sale, acquisition of shares, equities of
other organizations, except approval of resolutions about the-Company’s participation
in holdings, financial and industrial groups»

- Sub-Item 35 to be worded as follows: «Definition of a person authorized to sign a
contract (agreement) with the General Director and the Board Members »

- Item 2.2. to be supplemented by Sub-Items:

«36. Approval of terms of contracts (agreements) concluded with the General
Director, Board Members»

«37. Definition of a person authorized to carry out the duties of the General Director
in case of necessity»

«38. Discussion of the issue of the reward for the General Director according to
results of financial and economic activities»



«39. Discussion of the statements of the Audit Committee and the Company’s Auditor»

«40. Prolongation of validity term of the contract (agreement) with the General
Director of the Company within terms defined by the present Charter»

- Sub-Item 37: eliminate the words «internal documents of the Company»
- Sub-Items 36 and 37 to be renamed Sub-Items 41 and 42.

Art. 3 «Composition of the Board of Directors»:
- Item 3.2: the last paragraph to be worded as follows: «The Board of Directors is
entitled any time to re-elect the Chairperson and the Deputy by a majority of votes of
Board Members elected».

- Item 3.4. to be worded as follows: «In case of absence of the Board of Dorectors
Chairman, his functions (including signature right) are carried out by his Deputy, and
in case of absence of the latter by one of the Board Members according to a resolution
approved majority of votes of the Members participating in the sessiony

Cr. 4 «Board of Directors Members Election»
- Item 4.6: the 2 paragraph to be worded as follows: «According to a Resolution of
the General Shareholder Meeting upon the year results, a reward in size up to 0,1 % of
the Company’s net profit of the report year can be paid. In case of non-participation in
the work of the Board of Directors during one Quarter the sum of the quaterly reward
is not paid, and the sum of the yearly reward is diminished».

Art.6 «Minutes of the Board of Directors Sessions»:
- Item 6.4.: the 1™ paragraph to be worded as follows: «Minutes is signed by the
Chairperson of the Board of Directors or by his(her) Deputy, which are responsable for
their correctness».

Minutes Ne 7 «Approval of the Company’s Auditor»
Voting results:

Firm «Price Waterhouse-CoopersAudity 50407982
Firm «Astreya» 12627243

According to voting results, the General Annual Shareholder Meeting of
PJSC «Nizhegorodsvyazinform» DECIDED:
To approve the Firm «Price Waterhouse-CoopersAudit» as the

Company’s Auditor in Russia.



Minutes Ne 8 «Return Board Approval»

Voting results:
FOR 72568024 98.390 %
AGAINST 1 0.000 %
ABSTENTION 2639 0.004 %
RESOLUTION PASSED

According to voting results, the General Annual Shareholder Meeting of

PJSC «Nizhegorodsvyazinform» DECIDED:
To approve the Return Board consisting of 51 persons for a 5 years term.

Lyulin V.F. thanked to Bessarab V.V. and Tolstonogov N.I. for their work with the
Board of Directors during 4 years and handed them some souvenirs.

Thus, the Agenda of the Annual General Shareholder Meeting is covered.
Thank you very much for taking part in the meeting.

The Meeting is over !

Chairperson, ﬁ /&/o M
General Director

V.F. Lyulin

Secretary
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Ten.:(7 8312) 33-20-47 o

®axc: (7 8312) 30-67-68
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Komuccus o neHseM 6ymaram u 6upikam CIIA

YrpaBieHHe MEXIYHApOJHOTO KOPIIOPATHBHOTO (PUHAHCHPOBAHUS -
Otnen xopnopaTHBHOro GUHAHCHPOBAHHS

[TouroBast ocranoBka 3-2

450 I1aras ynmuna, C. 3.

Bammsrros, Oxpyr Komym6us 20549

Kacareabno: AO «Hmwkeropoacssssuapopm» - Ocoboxkgeane Ne82-4642

YBaxkaeMmbie rocroal
B casu ¢ ocsoboxaennem AO «Humxeropoaces3suadopmy», COriacHo mpapuiy 12g3-

2(b), or TpeboBanuii 3akoHa 0 LEHHBIX Oymarax W Oupkax or 1934 r. mo perucrpanuu

OTYETHOCTH M COIJIACHO JaJbHEHIIMM TpeOoBaHHsAM o mipaBuiny 12g¢3-2(b), Hampasisem

CIeAyOmyo uHGopMamHo o AestesbHocTH Kommanuu ¢ 01 susaps 2000 roza no HacTosmee

BpeMsI:

1. CooOlieHuss © CyINeCTBEHHBIX (DaKTaX, 3aTpardBalOIIMX (UHAHCOBO-XO3SHCTBEHHYIO
nearenbHocTh Kommanuu (39 nokymeHTOB Ha 87 nucTax).

2. Cnucku adpunuposaHbX JHIl OAO «Hmxeropoacsssunpopm» (8 moxymentos Ha 40

JHUCTEX).

Cool1eHus 0 COOTHOLIEHUH CTOMMOCTH YHCTBIX AKTHBOB M pa3Mepa YCTABHOTO KaruTaja

Komnanuu.

4. Pemtenus, npuHATHIe O0IUM COOpaHUEM aKIIHOHEPOB, & TAKIKE HTOrHM TOJOCOBAHMS.

5. Coobmenus o nepxarene peectpa Komnanuu
Wupopmanud, ykaszaHHasd B I.I.3-5, COOEpXUTCA B NyOnMuKauusx o0 wurTorax oOIIUX
coOpanull akiuoHepoB KoMnanuu (2 JoKyMeHTa Ha 6 JHCTax).

6. VYBenomieHue o 3aMeHe aepxartens peectpa Kommanun (1 1okymeHT Ha 1 jtucTe).

Ayauropckoe 3akitoueHue 3a 1999 rox (1 moxyMmeHT Ha 1 jucte).

8. Komuu nyOnukanuil yBeJOMJIEHHH O MpOBeZeHHM OOHIMX coOpaHMil akiuoHepoB (3
JIOKYMEHTa Ha 3 JHUCTax). YBEOOMIECHHE O IPOBEACHWHM OOIINEr0 TrOJOBOTO COOpaHus
akuoHepoB B 2000 roxy Opiio omyOnukoBano B raszere «Hmkeropoackue HoBocTH» Ne76
ot 25 anpens 2000 roga, o npoBefeHHH 06IIEr0 rogoBoro cobpanus akuorepos B 2001
rony — B rasere «Hmxeropoxackue HoBoctd» oT 11 mas 2001 roma, o mpoBeneHUH
BHeouepegHoro obuero codpanus akuuoHepoB B 2001 roxy — B razere «Hmxkeropoackue
HOoBOCTH» Nel73 (2389) ot 20 centsiOps 2001 roaa. :

(V8]

~

Bark Hpio-Mopka sBngercs GaHKOM-JEIIO3MTAPHEM JUIs BHIICHA3BAHHOM KOMIAHHH IO
dopme F-6, peructpanroHHbI HOMep 333-7622 mo mporpamme AJIP Ha 0OOBIKHOBEHHBIE
aKiuu, kotopas oOwsaBieHa Komuccuell mo neHHelM Oymaram u OHpKeBOH AeSTENBHOCTH,
BeTynuBIIeH B aeficteue 31 oxTs16ps 1997 r.

Ecmu y Bac ectp kakue-mu60 BOIPOCH], 3BOHUTE HEIIOCPEACTBEHHO MHE 110 Tej. 7-8312-33-
47-93 umn Vpune Baxpanesoii, 3aMecTHTENO BrIe-npe3naenTa banka Hero-Hopka o Ten. 7-




vl UULKLY Sq., LU ovYydal
Phone:(7 8312) 33-20-47
Fax: (7 8312) 30-67-68

No_25=F/E4

Date ~¢ p3 20027,

Securities and Exchange Commission
Office of International Corporate Finance
Department of Corporate Finance

Stop 3-2

450 Fifth Street, C. 3.

Washington, DC 20549

Re: AO «Nizhegorodsvyazinform» Exemption 82-4642

Dear Sir or Madam:

In connection with AO Nizhegorodsvyazinform’s exemption, pursuant to the rule 12g3-2(b), from
the registration and reporting requirements of the Securities Exchange Act of 1934, and in
compliance with its ongoing requirements under Rule 12g3-2(b), please find enclosed the
information about the Company’s performance from January 1, 2000 till the present time:

1.

[V S S B ()

=

Information about essential facts concerning financial and economic activity of the Company
(39 documents on 87 sheets).

Lists of affiliated persons of PISC «Nizhegorodsvyazinform» (8 documents on 40 sheets).
Information about Net Assets Value / Charter Capital Ratio.

Resolutions passed by the General Shareholder Meeting and voting results.

Information about the Company’s Register holder.

Information contained in Items.3-5 is extracted from publications about results of the General
Shareholder Meetings of the Company (2 documents on 6 sheets).

Notification about the Company’s Register Holder substitution (1 document on 1 sheet).

The Auditor’s Statement of 1999 (1 document on 1 sheet).

Copies of published notifications about General Shareholder Meetings (3 documents on 3
sheets). Notification about the General Shareholder Meeting of 2000 was published in the
newspaper «Nizhegorodskiye novosti» Ne 76 of April 25, 2000, that about the Annual General
Shareholder Meeting of 2001 published in the newspaper « Nizhegorodskiye novosti » of May
11, 2001, that about the Extraordinary General Shareholder Meeting of 2001 published in the
newspaper « Nizhegorodskiye novosti » Ne 173 (2389) of September 20, 2001.

The Bank of New York is the depositary bank for the above-named Company according to
Form F-6, Registration Numbert 333-7622 for the ADR program for common stocks, declared

by the Securities and Exchange Commission, effective from October 31, 1997.

If you have any questions, you can call me directly at the following phone number: 7-8312-

33-47-93 or call Irina Vakhraneva, Deputy Vice-President of the Bank of New York at the
following phone number: 7-095-967-3110 (Moscow Agency) or Lyudmila Leliavskaya, the Bank
of New York Representative in New York at the following phone number: (201)750-7759.

Truly yours,

L. I. Grigorieva
Deputy General Director
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